&2006/*%: 0%*







1 7+,6 668(

N\ 7\

G e e

35$&7&%/ 35%<,1* +(%(: 65(9,:
122. $+($

NS A\ Fd N

e e e

02 7+(56 " $< &+/12 87 83&20,1* ' $7(6

e e



6W DIWV&RP P XQWO0 DJ

M

@\\

08<

Wiy 2

Z W %100 ROGHY

"V A PST@ESUFS P " | FBE

Q BR \RX PIMHG WH $* 0> SDW  $SUD
&RPPXQW 0DJ  ZH GRNHG DWANH SUAMY
UHP DWDE®! P RP HQAZ H 1LQG RXYHOHVIQ KHUH
DWW DWWV D JWRZIQ) FKXUK D JWRZ Q)

FRP P XQW DQG \RP H \LJ QLIEDQAGHRMRQVRQ
WH KR RQ DERXARXUMWM DQG RXUIXMUH 9%W
Z KB \WRH BQ HUWP FROHIDWRQYXQRG

WH ZRIN R JRSHOPIQWY FROMXHV 2 XU
Wl WDP KDYH EHHQ GHYHBSIQY) 1DH
DM IE DQFKRY VR \KDSH WH QUHFWRQ R

PIQWY DW6W) DMV RYHUWH FRPIQ) \ HDY

+HUH IV\WH KHDWWRL HDFK RCH

IVSIVIOH( PET. JITPO

0MIRQ IV RVWPSO D SRIDP MY WH
UBD\RQ WH FKXFK HIMV  (YHY  WARXUH
HHY KRXAU R B WPH HYHY  PIQUAY
IQWDAYH IV RUNKRXG EH IQ\VHYEH R VFHHQ)
SHRSEIP RHIRP SE-DW\R QH LO& KUMA/

Q WH 6\GH $QI@FDQ6\QRG PDGH D
ERG ' IRFHWHZIGH FRPPLRHQV
DPOFSIPO HPXU BOOVBNE PVES G
ZFBST 1RWWDQIHU JBZW  1RW SHRS®I
PRAQ) EHEHHQ FKXFKHY  WRXIK ZH ®YH
DQG ZHBRPH DO QZFRPHY 1R
FROHVRQ JUWZW — OH JHXGHD
WDQIRP HGE\ WH JRSHIR -HKV& KUV

) RUBVY DMKV EDVHG RQRXUFPXUHQADAMMQEDGFH
WDWEU HMDQOWV\R — QFPQW DPN JCH WP
®U D $1STUPWSUF CFYUGK ZFBST —
DSSIR IPDWMD  SHU\HDU 7KDW/ RXU SUD\HU
DG ZH EHMYH *RG IV DE®I R CR
IP P HDVKUDE® P RUH WDQ ZH DWN RUIP DI ICH
DQG WDW H FMZY  3UDIVH * RG \WDWQ WH [ LWV
TXOWUR WH \HDU WHIY ~ SHRS®I [Q RXU
FRPPXQW ZKR KDYHOWP DGH WLV | LWAMP H
FRP P W HOAR IRBZ. -HKVIQWHUDHY

( PXIHD. BYWSIZ

: H GROWZ DQAIR MWAHH ERARP VRQWDW Z H
Z DQNR \VHH KFDWRQI I SHRS®I Z KR KDYH D
IDW WDW JHQACHD JURZIQ) VR P DWW 1Q
&KIWWRU RGVI B

2 XUIUDP HZ RN | RUP DMUH GVASBAKIS 1V XAV
DURXQG | RXUP DUHY WRH Z KR ( BU FS ( X

( ME BCE( P WQRASHIHPWEXWMKHSVXV\R
\MQNDERXWZ KDWP DMUW GRW@H  DABDWAIQ
SDWW7R \IXSSRWWINDWZ HUH DIP I R JURZ. RXU
&RPPXQW * RS (HEZRWN VFHQ D
LQFUHDH 1Q.J BRXSV HDFK \ HDU—IGHQM\ L) DQG
WDIQQ) GDGHY FUDWY Q27 JIRSV DG
NHHSIQ) H IMAZQY JURXSV \P DOHRXIK IRUBDO
GHSWW DQG J HQXGH FRP P XQW
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7KH WIMYAEY DUH ERM \REHUQ) DQG FOU\ Q) DURXQG
R 6\GH $QI@DQV/FDP H\R | DI EH RW \WH DIH
R

| Z HUWH VHURXY DERVWHHQ D 1 RWWHD %-DFKHY WDW
NGRZ V-H\KV Z H FDOWABDWAKLGILHOVDQG \ RAK P IQWAY

DVD \HFRQEDY FRIFHD WY FHQADG—\RIW LED® DQG

WHRBJIFD® 7KH \RXQ) SHRSGI 1Q RXU FRQJ UHI DUWRQ
WD DUH QRAH IXMUH R WH FIKXUFK \WWH. DU \WH

FKXUK WKWIRZ  $QG IOHWIDY IQWHP IV FUMFDOS$VD

AWK ZH ZDQWMWR NHHS ZRNQ) KDG VR WARXUFH

WHH PIQUAHY ZHONRZIQ) WDWWH  EHDU PXFK
JRSHIW

B6R GV SUHWWRQIQE: KUMNRI HMHU

/HA DN * RG R EWQ) DWEDW  SHRS® R 1DW
WWLRXI K MY FKXUFK 1Q $WKP IRURSHQH HV IRU
\RMGHG KHDWV | RUFRXUDI HRXVZ IMZHW/

/HA/EWY EHRWMH* RGWRWH Z KR Z IQFRQUGHU GMVFXW
DG SOQ IRUWH IXMUH XVH R EXGIQIV DG UWVRAFHV
DV ZH FRQMXH R ZRINWZ DGV D 1 RWH.G YDHFKHV

WDWNIRZ V- H\XV

$QG GMY EH BDO R IQMM ZHBRPH IQARGXFH DQG
Z DOl DBQIMGH WRWH Z KR D MWWEHIIQOQ) \R 11QG
WHUZ D\ R &KUMN 7KH JRSHOKDV EHHQ WDQURP 1Y
OHVIQ1DUDEHHQIRUQDW  \HDW VW RXUSUM®BUH
R FDWY IWRZ DG

* RGEGW
"
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/ DVWVP RQMY DMWE®! |1 KDWY 3UD\HUY GHLGHG SUD\HUDQG
RVBHG \VRPH R W N FKDUDFMUIMAEY 7KV PRQM ZH

FROUGHUVE R I XWHUTXHVRQY DRQ) Z I SUDFWFDOLOQLI KW
DG VXIIJHWMRQ/IWRP PHP EHYR 6W DIWV

G XF DBOCPU NQSFTT ( PE X PVS &CF XPET XIZ
T PVM X F & UP HFUCFUWFSBUQSBZIH

SWINANIOQFH WV PD. VHHP DQ XQHFHWDY TXHWRQ : H
DUH HIFRXUDI HG \R SUD\ DWUD®—R X\VH RXURZ QZ RBV DQG
VR EH KRGHWW\RDL) KARZ DG DQG XDI IHAMG -HVKV KIP \HD
Z DUHG DI DIQMSWD [Q) @H WH 3KDUMHHY Z KR WIRXI KWKH
Z RX@ EH KHDUG EHFDXVH RN WHUP DQ. RUHBTXHQAZ RGV

<HWSID\HULY WH H SUWRQ R D UHDMRQKIS DQG 1Q DQ
BOMROKIS KRZ ZH FRP P XQEDWM P DWHAY +HUW DU WUWH

UBDVRQVZK WVZ RIWVHNQI VRIURZ IQRXUSUD 1IQY

' BIU ®YH \KDSHY FRPP XQEDWRQ : KHQ ZH FDUH DERXW
\RP HRQH Z H VBINH IQR DFFRXQAZ KDAP DAMY/ \R WHP : KIG)
* RG GRHV GRWQHHG DQWLY) 1RP XV 6FUSWUH FODW®
UHVHDY +1V Z [@ +1V SXSRHV DQG Z KDWSBDVHY +IP - $V ZH
EHFRP H P RW | DP LQDUZ W \WHVH Z H FDQ BDUQ\R \KDSH RXU
SWD\ HY/1QZ D\ VWDWIH BRIV SURIMV

AFDPCE FOUW GHHSHQ/ WHD XQGHWBQEAQ) * RG DOHDG
NGRZ V RAUKHDIW EXWDV ZH ®GDW® VR H SUHW RXUWRXI KW
DQG GHMUAVP RWH FODW® Z H FRP H VR XQGHWWEIQGE \WHP EHWHU
RAUHIHY QWY SIRFHW WH +RO 6 SIMKHSV XV H DP IGH RXU
QHV GDAQ) XV \RZDG JUDWMU \SIWDO PDWUW DQG

KRGHW

51 B SUD\HULY QRARQD SHYRDCEXWERP P XQDO$VZ H JURZ
1Q RXUDELDV R SUD\ Z H DU EHWMUDE®! VR HFRXUDIH DQG

VHYH RWHY $ FRIFMH 6FUSWUH \KDSHG  Z HORGHBG
SUD\ HUFDQHAL\  LOXMKFWDQG LOSIUH WRVH Z KR KHDUIW 7KLY
IV GRADERXWSHURWP D@FH RUSUGH EXWDERAWEX@Q) RH
DCRMHUXS
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7KHUH DUH DOR \RP H P S®! SUDFWEHV WDWFDQKHS XV.J URZ

e /HWBFUSWWUH \KDSH \ RXUSUD\ HY-MD* RGVSURP VAVIQR \ RAUSHMRQY

o /HDDIWRP WH SID\HYR WH FKXUFK ERW KIMRUE DQG FRQMP SRUDY

2 FFDVRQD® Z UM R RXUSWD HY WY FDQKHS Z IW{ FOUMW DQG | REXV

e % ZI@ R H DPIGH SKUVHVRUF@FKpVDQG DIP | RUMGFHIW DQG P HDQQJ 1QZ KDW RX \D\

8 | BUEPFT UNFBOW QBZ" - U PVH HTVT $1 STUPVS-PE " NFOu

7KHVH Z RBVFDQ\VRP HWP HVARXQG @H D URXWH HQAQ1—D® RWD NQG R \SIWMDOMIQ R ™
WH FDUW GHHS DQG HWHQADP HDQQ) DQG Z H \VKRXG X\VHWHP \WRXJ KWX®

7R SWD\ “WIURXJ K -HVKV & KUMARXU RE™Y 1 LLIMWR DFNGRZ BIGT H WDWZ H FRP H VR * RG QRARQWH

EDW R RXURZQ WKWRAGHW EXWWUIRKIK &KUMAY WLV RQD EHFDXVH R ZKDW+H KDV

DFFRP SOKHG RQWH FURWWDWZ H DUH DE®! VR DSSURDFK * RG Z IW FRQIGHGFH

6HFRQG IMIHFRI QUHV WDW HVXV LV RXUP HADWRUDQG DGYRFDWA—+H IQMUIFHGHV | RUXV DQG EUQIV

RXUSUD\ HWEH RUH WH ) DWHU

KIS MH SUHWHY D G-MUH WDWRXU SUD\ HY-BQG RAUOHVEH DO CHG Z W * RGV Z 1@ MADV
-HWXV SHUHRAW OHG 1Q REHAHFH VR WH ) DWHU

6R WHVH Z RGV D QRAD IRP XD EXWD FRIHWIRQ R RXUGHSHQGHEFH RQ & KUMAVRXUDFFHW
WURXIK +[P  DQG RXUGHMUH \R |IR®Z +1P
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KHH IV QR MQIG "WKWZD WR S\ <HW @H HYHY SDWR WH &KUMADQ @H SWD\HU LV
VRP HMIQ) Z H FDQ GHYHES DG IP SIRYH RYHUWP H 2 (HR WH P RWMKHSI XXZ D\ VR GR WLV LVE\
EDRQ) TUWRP RCH DCRWHU

7KH IRBZ Q) IOLIKW H SHIHEFHV DQG SUDPWFHV KDYH EHHQ \KDUHG E\ \RPH PHPEHW R RXU

FRQJUHIDWRQ $V\RX WDG \RX PD\ 11QG HZFRXUDI HP HQMR UH BFWRQ-DQG SHIKDSV JHQ®
UHVKDSH-\ RXURZ QSUD\ HU@H

7BZUF8 BZ: PV1BZ
« $PONFSTBUPCBM BSPX 1 QBZFST —\KRWIP P HADW SUD\ HW/R | HIHG LQWH P RP HQWV
*OUFOPOBMYSBZFST — SOQHG WIKFWUHG DQG SXUBRH XOR WQXVQI @AV RUBRXUFHV

. BLF 18ZFS1BSIPAWFEBZ - J&

6 HADMGH UHI XDUWP HVHDFK GD\ R

SuD\

3D\ WURXI KRXAWAKH GD\ DV\VWYDWRQ/ RSSRUWMQWAHY DQG FKD@IQ) HV DUMH
&XODW DORQIRQ) FROHIDWRQZ W * RG

6 TF 4DSQW/F BCE ) FNQG/NBFTPVIFT
ADSQW/SF

SH GFVWRQWH SUIRP MHVR * RG

0 HAMIMW RQWH/ RGV3UWD\ HU

8 \H 3DXQ/SUD\ HYDVP RGHY

3D\ WURXI K WH 3\D®' V
HDWQIWRP WH SUD\HY R 1HHP IDK

' DG DQG6RBP RQ
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e 8\H SWD\HU DSSV RU WP IQEHY W SURP SW
WHI XOUSWD\ HU

e .HHS D ZUMQ OWR SWD\HU SRQN 1Q D

XCDOGEDY RUCRWERRN

-FBOGPN UF 8 EFS$| VD
e ' IDZ ROSWD\HYIWRP &KUMADQ/R \WH SDW
o JRUHDPSG )WDJFV R $WAL SIDMVHG
*RG B\ BHOPWY RQ +lV @PHV DG
FKDUDFWMU
e 8\H&KIMADQ QMU HV
« 5HDGP MRV SUD\ HUBMWAY
e (QDIH ZIMW WRXUFHV 1URP  RUDQVDMRQ/
\KFK DV &RPSDWRQ &06 DQG WH %EG
BRFLHW
« ODNH X\H R FKXFK SXEFDWRY/ (FOAQ)
WLVP DJ D] ICH

1BZXI OUFST

e 0 HHAHI XOWD Z W RMHY\R SUD\

e )RP D SUD\ HMISGMRUILQG D SUD\ HUSDWHU

e B6KDUH SUD\HU SRQN WIRXIK D FKXFK RU
FRP P XQW DSS

«  3DWFISDM LQ&RP P XQW* URXSV

o $WHQG WH 6V DIV P RQNO SUD\ HUP HHWDY

1828 WIOUF'BNM
o 1 M\ RXUNSRXA\H

o W\ RXUFKIGIHQ
o | IWHWQEHGIDP IO Z KHH SRMES!

3FQADUBUU F &CE PGU F %BZ
8\H SUD HIMR UHYILZ \WH GD\

e : KDWKDSSHHG-DQGZK"
. KD\GG, OBDWY)

e : KDAHHOV\R EH FRQHWHG'
. : KDADP , WDQNXQRU
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e $JWZIQ) DZDHHWR * RGVSUHIH LQRXUDHV
 B6KDUQ) IQWH MR VDQG VAKI JBVR RMHYEH RM* RG
6HHQ DQZ HYWR SUD\ HU

. RZIQ * RG-DEGEHQ NRZQE\ +IP

& RQIGHFH WDV& KUMAY IQMIFHGQ) |RUXV

7KH IUHGRP R FRQHWIRQDQG WH DWXIDGFH R 1 RU LYHGHW

" DLCPXMEHF U F $ | BNECHFT
e ) 1QAQ SUD\ HUGLILEXGNDVWAP HV

e BWKIJ@Y Z W | RFXVRUFRGFHQADMRQ
e 0 DOQMIQQ) FROMMEPA

e BV LQ) RUDQVHG IQSWD\ HU

e $@ZIQ) EXUX GHWWR FURZ G SUD HURXW

TKHWH DUH (RWVXXBN EXWOMMRQY * LLTHIHQNSUDRWARY Z LOVXIWALTHHQASHRS®! 1Q GLIHBHQNV
VHD\RQVR @QH 7KH DP IV (RWMR EHFRP H SHUHRFWRUIP SUIHWIYH 1Q SUD\HU EXVWMR DFKIHYH D
JURZIQJ DM UHDMIRQWKIS Z W * RG WURXIK SUD\ HU

SHKDSV EHIIQ B\ FKRRUQI R(H RUWZR R WHWH IGDV DQG VFHH KRZ WH /RG XVHY WHP R
GHHSHQ\ RXUZ DDIZ W +1P
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%WUHG QDU WH HG R (SM@ \R \WH
+HEBZ VIV WLV \P DOHDM® P IMHG YHYH

~& ROMXH \R WP HP EHUWRWH 1Q SWRQ DV LL
\RX Z HH VRIHWHUZ W WHP 1Q SIMRQ DQG
WRVH Z KR DUH P IABDWG DVLL \ RX \ RXWHGHV
ZHH K THIQ) ™+HEWZ V

W \WENHG IQR +HEBZYV  Z KHUH WH GWWHU
WEEH® WKUIW IQR D XQ R SWFWDO
IOMKPWRQ/AKRSMIOW PDUWDIH  PRGH

GDGHIKIS \DFUWIFHV DG WHQ D®RW
U ® SURGHY WFDQ | HHOMNH D WA R

GRH HBY D KDQEXO R OWP QWM
FRP P HQVEH RUH WH Z WMMIQVR |

MY (RAIDQGRP \WIW

(DU 1Q WH GMWWU ZHUH WP IQGHG WDW

WHVH EHDHYHY Z HHOWDMQ) HDM @V 7KH

KDG DOHDG \KIIHHG |RUWHU IDW 6RPH

KDG EHHQ SXEGF® \KDPHG \RPH KDG BV

SIRSHW DQG \RPH KDG WRRG DBQIMCH

WRH ZKR ZHH [PSWRGHG \HH +HEWZV
—  7KH NOHZ Z KDWKLYFRUW

BR Z KHQ WH Z WMU\D\ V™ WP HP EHUWRH 1Q
SUMRQ ™KH GRAVQWP HDQ D SDWQJ \WWRXI KW
QWDWZ R@G SUMRGHY GHSHGHG RQ RHY
R \KYYH 1R RGH ZDVEUQILQ) P HDO XQBW
D ILHG GG 7R WPHPEHU WHP P HDQW

WKRZIQJ XS 3BRVAQ) ,GHOM\ IQ) Z W \WHP

"$V UL \RX ZHH WHH ™7KDW WH NH @H

* HWDBQJMGH WH SUWRHY DQG GROWEH
DWDPHGR WHP

TKDVNQG R WIQNQ) QWKW WURXIK
+HEUHZ V -HWXV & KUMALY WH RQH Z KR \iX HY
RAOGH WH FDPS UHWRMG DQG \KDP HG
+HHEWZY - +HV QRWUPRYHG 1R
KITHIQ)  KH WSV IQR IW$QG Z HUH \RG \R
JRWRKP WHUH-R \KDUH QLW

6R WLV MOWD WURZ DZ D\ FRP P DQG DWWH
HQG 7KH FKXUFK 1V FD@IG R EH D FRP P XQW
\KDSHG B\ -HWV RQH WDWP RYHV \RZ DBV
WRVH Z KR\X |HU QRADZ D\ [URP \WHP

) RUXV IL Z HUH KRGHVVIMFDQIHHD &) Z D\
IRP WH 1RWHO %DFKHV 1RERG LV

IP SWRGHG 1Q $XVADMD IRUIRBZ Q) -HWKV
© HUH QRWBMQ) WEV RUIDP I® RHUIWO IQG
\RX WHH DB SGQN R WIXIHV DG
PUWQN ZKR KDH IGG KHH VR HWFDSH
HDFW® WOW NQG R SHYHPMRQ  7KH
|WHGRP V Z H KDYH DUH XQXOWXDO HVSHFID® 1L
\ RX @R\ DFURW KIMRY RUDURXQG WH Z R3

SLIKAGRZ  WHUH DUH EHOAVHY IRUZKRP WLV
YHUAH LV MWAGRUP DODH ,Q1RW . R4D PDQ
& KUMADQY DUH [P SUNRQHG IQ ®ERXUFDP SV ,Q
3DNWEQ \RPH KDYH EHHQ MGG XQGHU
EO\SKHP\ @ZV DG HYHQ WHBDWH FDQ EH
QI HRX $FIRWSDWR! 6XE 6DKDIDQ
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$IUFD FKXUFKHY DUH DWBFNHG DQG FRP P XQUEV VD DSDWV2 U DQUDIRQ/ @H 2 SHY' RRY HWP DM
WDWRGH IQVHYHQ & KUMADQY/Z RUDZ IGH | DFHVM QLIEDQASHYHPYXWRQ

" RZHWINR WH J GEDOFKXUK ONH WDW

+HEWZV PD DSSO PRHW XVWDQZH WDOH 0 D\EH ZH GHHG W KHDUWH FDOWR UHP HP EHU
WH SUMRCHUDI DIQ

. KDAWP LT KAMDWVERN @H' $WWH YHY GDWVSDLQ) DAMQARQ 3WD\LQJ Z WY \RP H GHWIIO QR

JHHDOMY /HAMQ) WHUVMMDIRQ XQHMBI XV 6XSSRMY WRH ZRINQ) RQ WH JURXQG 7DD
DERXWAAR LAY CRAQMME®

$QG SHKDSVP RMR DOMUHP IQGV XV Z KDNR®Z 1QJ - HXV DRAXYD® GRV @H 1 RAFRP IRIREGI (RV
DZD V\MDOIH EXWKDSHG B\ KIP—WH RCH Z KR WMSSHG IQR \K THIQY  DAQG FD@' KLY SHRSGI R GR WH
\DPH

36 2 HTXENFOUWLEDWRQ +HEWZV  IVDERXWSHRS®! 1Q SWRQEHFDXH R WHUI DWW QRANRH
NABIG | RUFRP P MY FUP HV 7KDW/\WH SRIQAQ-+HEWHZ V DQG MYZ RW NHHSIQ) IWFBDU

BV MIGRHV SXK XV \R WIQN D EMZ IGHU +RZ D \RAEW \WDW W SWRCHY P DAY WM \ RX
\RP HMQJ DERXWZ KDWZ H YDOH  7KH %E®! KDV D KDEMR GLHAWY RXUDWHQARQVR SHRS®I Z W \WH
GDW\SRZ HU DQG -HKV & KIMAGRHVQWK. DZ D\ 1URP WDW-H HYHQ\SHDN/ DERXAWMUY SUMRGHY DV
DZD R \HYQ KP 0 DWHZ

KDWY/ D ELJ JHMSIE DG (RMXWWH RH+HEWHZY - IVDIP HGDW

MDD FKXFK GYHOIWY Z RW DL Q) SDIQD SHRSE! Z KRYH EHHQ 1Q SUMRQ DUHOWRXWIGH WH BHDFK
R JUWFH DQG WH >UH (RARXMGH WH @H R WH AKXUK WY J HDWIWDWRYHUWH \ HDY SHRS®I DAGW

) DMV KDYH EHHQIQROHG 1Q SUMRQ P IQM—DV FKDSDIQY YMVRY OZ)\ HY DQG Z W & KUMADQ J LRXSV
Z RINQ) IQWDVWSDFH

MYQRAKLIK SURIBI Z RIN 0 RWAR I RHVXQHHQ %P DY DQG IMIHVXS Z M WH \RWR SHRSO!
-HVXV'SDIG DWMQARQ\R
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7KH VHFRQG 6XQcD. R 0D IV D@D\V
ORNHW ' D\ W DQ HD\ RSSRWYQW R
KRRXU FHBEDM DG WDQN P RWHY
HYHWZ KHWH — EXWHVSHFID® \ RXURZ QP XP
21 FRAUH — IRU PRNHY MY DOR DQ
RSSRWYQW \R EH KRRXUHG FHBEUDWG DQG
H STFMD DSSUFIDMG %WIRUPDQ R XV
WH GD\ LV QRANDVWIP S®I VIV

SHODWRQKISY ZIW RXU PRMHY FDQ EH
FKDUDPMUVHG B\ GWBGFH JUH  FRP SOf W
RUGQIQY 7KH GD\ FDQ WMWH XEHWDIQ
KRSHV |RU FKIGUHQ 1Q WH IXMW JUH IRU
FKIOUWHQ QHYHU KDG DQG JUH  |RU FKIGUBHQ
QRZ ®W) RUP RMHY WHP \HOHV WH D\
FDQ DOR SURYRNH GLIEXGVTXHWMRQYY ™ R
GHVHYH WV ™'$P | D JRRG PRMHU ™" 1@
DQ RGH VHH P H—HYHQWRGD, " ™

ORWHW ' D FDQ IHHO@H DQ HP RARIDO
ZHDWHU VMP  DIIHPWY  HYHURGH W
VRXFKHY 7KRVH SUHSDUHG |RU WXKD® | DU
EHWWV

$QG \HW DMGH IBRP W FKDIQIHV — WH
VPSGl SXSRH R WH D \IWD \RXFKHV
\RPHWMIQ) YDODE®! DG  WHSOFHDE®
%+FDXVH DOR XVKDYH D PRXHU 0 DQ R XV
FDQ SROMR ZRPHQ ZKR KDYH \KDSHG RXU
QHVIQZD\V ZH GGIW X® VHH DWIKH WP H
7KHH DWH PDQ ZRPHQ ZH DGPILH GDW)
IURP DQGZ DQMR EH P RUH @

0 RWHUKRRG LV R \WQ \BOHG DERXWDNH D URGH
RQH GRHV EHRUH WH NGV GDYH WH GHALOQ
RMHU ZRBARPHMQ) RH GRHV IRU D
VFDVRQ %MZ H NORZ WY/ P RUH WDQ WDW W
FKDQJ HVD SHYRQ
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QUHFHQAHDLY SHRS®! KDYH WEBWMG XMQJ \WH Z R P DWHWAHGFH VR GHVFUEH WH WDQJ R DARQWDW
KDSSHQV DV D Z RP DQ EHFRP HV D P RMHU— EHFDX\VH W KW® XQGHWWRRG P RMHIRRG IV \RP HMQ)

FEVHUWR D SHP DGHQMRH WDQMRQ — P RUH @H DERBMHFH WDQ D WP SRV VFDVRQ 1 RARY
HP RIRD® RURFID® EXWSK\ ED® DV Z HO W GRAMP SO® D PDMUR FDUQ) IRUD FKIG MY D
WBMKDSIQ) R @H DAMQARY [GHMY <RX QP HIW

(' YHQ DWD EIRBJ IEDOBIYHO UNVHDUKHWY KDYH | RXQG WDWFHTY 1RP D FKIG FDQ UHP DIQIQ D P RMHWY
ERG. |IRUGHFDGHV WD \P DQ¥ IQGRZ IQR\RP HMQJ P RWR XVDTHDG VHQH P RMHIKRRG BDYHVD
PDUN WFRW® HIGXUQ) DQGGHHSO |RP DWH

MY CGRAWKBUMQ)  WHQ WDWKH AEG! VSHDINY DERXWKRRAULY  RAUSDUHQN DV \VRP HMIQ JRRG DG
UD KW ([ RV 1RWEHFDXVH HYHY BHHDMRQKIS IV MP SBI EXWEHFDXWH * RG BRI QMVHYV WH
ZHIKN\R Z KDWP RKHYDUH $WiP HY 6 FUSVMUH HYHQ GIDZ VRQWH IPDIHR D P RKHW FDUH VR KHS

XVXQEHWEQG* RGVRZ QFRP SDWRQG-VIMDG. DWQAYH DQG QRAHDMO | RURWMQ \DIDK

7K\ HDUDWFKXUFK IQXMDG R KDQAQ) R LW DVWiKH GRRU RUKDMQ) D SKRIR ERRIN. Z HUH GRQJ
\RP HMQJ) D QMBI GLIHBQN: HUA QM) HHYRGHVR Z WM D FDG-RWHUP XP RARD Z RP DQZ KR
KDVSO\ HG WDWNQG R URBI LQWHURH <RX P LI KWINH VR Z UM D FDUG R D P RIMHU\ RX DGP IUH RUBRN
XS\R

. HHS MDFKIHYDE®! $ MP SBIWDQN\RX $ PHPRY $ \HQMQFHWDWD\V ~, VHH Z KDW RXYH J LYHQ ™
* DVMMGH GRAVQWIHHG \R EH HDERIDM 95ANWERHVGHHG VR EH H SUHG

0 RWHW' D\ Z ROWP HDQWH \DP H\WMQ) | RUHYHYRGH %AMIFDQMMDEH D P RP HQWR SDXVH UH BFW
DQG—Z KHIH Z HFDG-\D\ \WDQN\ RX

—11F 7UIVHD KXVEDQG R 6RSKIH 6RSKIH WDQWIRUSXMEY P H RQWR \WH ERRNO DWHFHJFHE\ /XA
“RGHV P GRNQ) IRZ DGR BDAQ) IMP R I X® WV P RQM <RX GRARQD WDV RXUFKIGIHO
Z W \XFK ®YH EXVBDUHA Z MM\ RX P DNHVP H D EHWMUI DIMHU : DWKIQ) \ RX @YH RXUNGV\WDFKHV
P H UH) XOW® DERXVWNH BYHR * RG 7KDQN\ RX | RUHYHYWMIQY
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- FUT HFUWP LCPX ZPV

2 8 | BUEP 2PV TQFCE ZPVSWN F EPIOH EVSCHU F X FFL

, Z RINIXOWP H GIMQ) EXHV : KHQ P QRAEHKIQE WH Z KHHORWHUIQMIMVR P IGH DU 0 RXQEIQ
o UAQ) /DQBWDSH RUEINH 3KRRIWSK. 0 XWAGR PRI R WV 30\ 1Q) 3IENBED®@, DOR ®YH

\SHQEQ) WP H OAMQQ) R DQG BDAQ) & KUMDQWDFKIQ)

2 SFNWTI PX NMCH | BW ZPVAVFF CFFOBUWA U B 3T BCE X1 BUTFSADF ZPV B3~ B QB3UPG

, RIFD® FD®IG 6W) DMV 2\ FKXBK 1Q 0 DK —R® YR ZHHV EHRH WH &2 9/

GINGRZQ/ WZ DV DQIQMBIY ZD\ VR WRAWEXAMWY EHHQ KRP H HYHUM(AH P D PHPEHUR \WH
DP VHYFH DG P RQWHSUWHOMI 7HDP WH & RIITHH & DWWHDP

2 ) PX EE ZPV TUBSJB®NAX JOH HTVT
Q P\ @HZDVD PHW G GDEEBIG IQFKXFK EHRIH EXVP RW® | RUHIMK DR/ 2 GH D\

QAMQ KRPH DBCH , 1LD® JRAKRGHVAZ W * RG DQG \DIG ®\ @HV D PHW , BNRQ WHUBHV
\RP HMQJ \R\RX DQG, Z DQAIR JIYH\RX D JR> 7KDWSID HUGRZ \HHP V@H WH OP HWASU\ HUHYHU
\ HAIQWEQ® WH WQIRQIQP\ FKHWAZ DV HSOFHG B\ DQLQFMHAE®! VHQH R SHDFH DQG Z DP W
Z DVIOEEHJDWMG ) (RP WDWED, RQ \WWH / RG KDVEHHQ\R J UDFAIRXY SDWHQADQG NQG VR PH -HWKV

VP\ R KRSH DG, WKO GHHG(RRWHU
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2H R WH WMDG. WHPHV ZHYH VHQ 1Q
+HEWZ V IV WH FDOQRMR GULW . HHS \RXU
HHVILHG RQ-HXV . HHS P HAWY VR HWHU

. HHS \SXUIY RGH DQRWHURQ 7KDW/ SDWAR

WH BD\RQZ K\ RXUMEII WDP LV KHDAQ) \R
WH 5HDFK $XWADID 1DWRQDO & RQHHJFH
DIDIQWV\ HDUEHQ) KHGILRP — 0D\ DW

(9 &KXUFK 1Q( UD RQWH & HQADCE RDW

( DFK \HDU P RUH WDQ FKXUFK GDGHY
DQG PIQUAY ZRUHY IURP DFIRW $XVADID
DQG 1HZ =HDDQG GAWWHQG RUDWHQEG' RQ
WH & HQADOS RDWV 7KH DIP 1V SUAWV P SO
R EH \KDISHQHG DURXQG RGH FEDUWIQ)—WH
JRSHOR -HW\ADQG KRZ WDWAKDSHY RXU
FKXUFKHY RXUBDGHIKIS DQGWH ZD\ ZHJR
DERXAWPIQUAY W/ DERXWOWY RXU HHV
I[IQ) WHP DIDIQ RQ &KUMV DQG EHQ
UHQHZ HG IQKIVZ RG W/ DERXWENG

VHUIRX\® WH FKDBIQIH \R UWDFK $XVADID
DQG1HZ =HDDQG |RUWH JRSHO

) RUWH 6\ DMV \WBI | WDP MY/ D FKDQFH R
VMS RWR WH ZHHND LAWP R FKXFK ,Q
PIQWY PRWZHHN DM G ZIW JRRG
WILQI V WDWGHHG RXUDAWMQARQ EXWIMFDQ EH
KDUG R 11QG WH W KWMP H VR GRAMVAZ RIN
“IOMWH PIQWY EXW RQ WM 7KH 5HDFK
SXVADID FRQYHHIFH JLYHV XV \SDFH R WICN
PR GHEHIDMO DG R CGR \R VRIHMHI—

ZKDWDUH ZHGRQJ ZK DUWHZH GRQ) IWDQG
DUH Z H DFWD@® GRIQJ Z KDWP DAY P RWV

MDER @W RXUH HV\R D P IRQI HG EH RQG
WH 1RWHD %DFKHY : H \BOI D GWDERXW
ZDQAY R \HH D 1RWH®D %DFKHV \WDW
NGRZ V- HVKV DQG WD/ W KWWMY D J BHDW
WIQJ \RVHH Z KDW RG LV GRIQ) HOHZ KHUH—
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QLI HHQAVSOFHY GLIHHQAMFKD@IQ HY EXWMH \DP H JRSHODWZ RN 7KDW HFRAIILQY)  DQG (W
\KDUBHQVRXUFROMEWRQY DERXWZ KDWZ HUH RQ DERXKHUA

7KHWHV DER UHDOWAHQ) W IQWWH UHDMRQKISV ~1 HE RINQJ ™FDQVRXQG D EMRIT EXVWMY IV GHE RINQ
1Q WH EHWWHQH-WIENHAQ) WH ERQGVR JRGHOSDUZHIKIS 3HRS®IFRPH IRP DBQ) ZD' RWQ
DWIHDOFRWVEHFDX\VH IMP DMLY 7KH KHDG KRP H WIHG EXWFODUWHUDQG P RUH BARGHG | RUWH \ HDU
DKHDG

: HIRWR WFHYH HIFRXUDI HP HQAVZ MGRP DQG FOUWN 9%RH R WH \MQIVZ HYH | RXQG RHMP H IV
WDWZ HUH DOR DE®I R JIYH 6RP HWP HV MY DV MP S®I DV D FROMHYDWRQ RYHUFR | HH Z W \RP HRCH
Z KR QHHOVHEFRXUDI HP HQIV D FKXUFK SOQMUIURP D B IRDMUD Z ROGRZ QDQG Z RGHIY 1L MY/
Z RW WD \ RXAW SDWRUIQ D \P DEBIUFKXUFK WK J @ VR 11Q5G HIFRXUDI HP HQAYURP WHURZ QP LQMAY

FRQM WRUWH HFFRXUDI HP HAR VHHQ) R | UHQBY\MOBUAWIQ) RQIQJRSHIP IQWY P DNQJ D WDO
JRSHAP SDFWQD QLI HIHQASDWR RXUFRXQA 2 WHUMP HV MY/P RUH | R DACBXWRP \SHDNHWY/XS

WH [ IRQARUZ RINKRSV

7K\ HDU SOEH FR KRWQY WH 1IVAGD. R WH FRQHHGFH FD@IG ™) RXQEDWRQ/M3UHSDULY) | RUWDW
KDVEHHQD JRRG UVAWRUP H \MYVINHQ P H EDFNVR WH EDMEV-FOUMW DERXWZ KDWZ HUH GRQ) \WH
WDOW R KHDYHQ DQG KHOWH EUHMW R @H ®&YH DQG WH FHQADOSOFH R & KUMAY G-DW( 7KRH
WWLQI V DUHOWMAMHRBMEDO 7KH sUH WH UDVRQZ H GR Z KDWZ HGR

MY/ DER P DCH P H W GPARQ WH OWAIHZ \ HDY DW6\W) DMBV DQG KRZ RXUIQIRGHP HQAZ W 5HDFK
SXVADID KDV KHSHG \KDSH XV-EUQJ I FOUN \XSSRWY DQG \KDISHQAQ) RXUGDGHY DQG NHHSIQ)
XVDQFKRBHG RQWH J RSHIDVWH P DIQWQY

: HUH J UDW XORUNDVWEDIZHIKIS  DQG NHHOWR VHH IMIRHHS JURZ 1) DG IIQEQ) H SUAWIRQKHUA

3GD\H SID\ |RUXVZ KIBI Z HH DZ D\—WDWZ BG EH WP IQGHG DIDIQR WH FHQADGV R WH JRSHAQ

QZ ZD\V U BKHG DQG HFRXU HG DVD WDP  DQG WHDG. VR NHHS SUWIQ) RQVHYQ) RQH DQRWHU
KHWH DW6\W DSV DR RGVJ BV



&20081,7<1(: 6




6W DIWV&RP P XQWO0 DJ $0. . 6/%5: /& 4 0%<




35$<(5"' $5<

-4 )5)064&—3WD\ IRUTHP DVZHGRNDAEHQ) 2 Q0 IRQ IRU-HWXV 3D\
WDWIKH NGV Z LOSXWZ KDAWKH. BDLY [QR SIDRPWFH DG EH NHHQ R [QMM WHU
IUHQGY R /LJKWRXH DQG &KIBXW 3D WDWHDFK ®DGHU Z @ BDG Z W
HOMXADVP  IDMIXQHW W GO HFH IQWWYH DQG ®H 3D\ IRUPRWM QHZ
<HDU VR NRQ 3D\ |RUIKWKOAP H LQ GVFXMRQJ URXSV

4$ 3156 3& —* LYH WDQN/ | RUWH | DI XOHYIEH R RXUVFUSVMUH WDFKHWY Z KR
\KDUH * RGV ®YH DQG Z R Z W WMGHQV [Q RXUBFDOVKRRY $V WH EHIIQ
DQRWHUWMP R WDFKIQ) SUD\ WDWINH. UABIQ WHUHQAMXMDWP DQG SDWIRQIRU
WDFKIQ) FKIGUHQDQG P D\ WH EH HIFRXUDI HG E\ WH [P SDPVH U1 KDYIQ) RQ
\RXQ) OHV

% $) 63$) —3WDMH* RGIRUWH R MKDVEHHQWR \HH WH FKIGUHQ GDUD WH
PHPRY YHUHIQ7HP  +HEWZV 3WD. WDWKLY/SIHFH R \FUS\YUH Z LOGZ HO
LOWHUKHDW 3D\ | RUI DIV XCSUHSDUDMRQ DQG SHYHYHUDGFH WURXI K GLLI LEXTV
IOVDOIZ UMY DV Z H FROMXH WDFKIQ) +HEUWHZ V 3WD\ | RUD@WH FKIGUHQ Z KR
KDYH EHHQ DEVHQMURP NGV FKXUFK IRUD Z KIBI VR NHHS WKW [Q -HUKV DQG
UMD VR WHUFKXUFK | DP 1 \RRQ

* LYH WDQW/ | RUBFHQAFRQMHIDWRQY DERXWMMH I XM R +8464 $- 64 DIRXQG
WH 1 RWHQ %DFKHV 3WD\ |RUD \KFFHWIXCD D\ WH ) RW. 6\BU: DY QW XS

P RQMO HYHQADVE WY DIWSVZ WK I XHMV I IRP DQRMHUGHDUE -HVXV&GE 3UD\ [RU
D WVXUJHEFH R HHUJ\ IQR WY IGFUHGE®! RAMDFK P IQVAY 1RUP RUH P HP EHWY
DQG P RUH GDGHY VR NHHS IWEXTQ) ARQ ©

3D IRUWH RJRQ) 7KXYGD\ " 64-"/ ##-& 456%84 "-1)" ¥ "64-"/
JXHVV Z KR KDYH FRQAHG GDUIQ) * RGV: RG 3WD\ |RUSQH +RWRQ DV \KH
DGV WHVH JURXSV DQG | RUWH P ILDFXEXV SIRYMRQ R DQ HPHU Q) WDP \R
P IQWMUIQWIV\SDFH 3D\ 1RUGHDI SHRSGI (MR IGH R GMFRYHU-HUXV DQG D
UHDMRQKLS Z W KIP
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* LYH WDQW I RUD UH BAKLQ) EUWHDN DQG DQ HOMXDWAE BWMDWR 1-" : 5% & IRU
ERW | DP L@V DQG YROQMHY 3UD WDWHMAQ) | DP IOV VHWBI EDFNIQZ HODQG
WDWQHZ 1DP L0V DB ZHBRPHG ZDWP® (\SHFD® SWD WDWQRQ & KUMADQ
IDP OV ZRXG FRPH DBQ) DQG KHDU WH JRSHOWURXIK FROMHWDWRY/ DW
30\WH 3D IRUHIMAY UHDMRQKISY EHE HHQ & KUMADQ DQG QRQ & KUMADQ
DWHQGHHY VR EH WHQI WHQHG DQG WDWHYHYRGH Z KR DWHQGY 30\ WP H Z RXG
NRZ * RGV®YH IRUMHP DQG WHUIDPI® $WN* RG R \RWQWH KHDWR DO
WH GRQ & KUMADQ | DP L0V WDWFRP H DBQ)  WDWWH +RO 6SIUWZ RXG FDX\H
WHP \R EH FXURXV DERXWHVKY DQG WDWIH. Z RXG DWN I XUWHUTXHMRQY RU
FRP HDRQ R FKXFK $\WNI RUSURMPWRQ DI DIQWDQ. VHURXVI@HW DVZ HKHDG
QR Z1QMJ DQG JIYH DOWH YROQMHY FROUMMQOAHHJ\ DQG HOMXMDW \R
FROMH VHYQ) GXUQ) 7HP

*IYH WDQW ZH FDQ WG *RGV ZRG WHMHU IQ RXU 4. "--
(30614 $0. . 6/*: ( 30614 DWEW) DMV $V ZH FROMXH \R WG WH
ERRN R +HEWZV WV WP SID. WDWZH Z1O FROMXH R JWZ 1Q RU
XQEHWBQEQ) R +1V &YH DQG SOQ | RURXUDHY 7KDQN* RG I RUMRH Z KR ®DG
RXUJ URXSV Z KR GHAEDW WP H HDFK Z HHNIQKHSIQ) RMHY\R JURZ. 1Q1 DIV DQG
XQ@EHWIQEQ) R * RGVZRG

40 6-*84 — 3D\ IRUWH WP DKHDG DV ZH GYH GHHS 1Q WH * RSHOR -RKQ-—
IRPMQ) RQ ZKR -HWWV IV ZIW KV |, $0  WEMP HQN 3UD\ IRU-DNH DQG WH
GDGHY DV WH  SBHSDUH [RUWH FROMQAVR WH WP — SDUMEXDWD |RUWRWH
GDGHY GRQJ D \BO! IRUWH [WAWMPH 7KDQN * RG IRUWH GDGHY DQG WHU
HQMXDWP DQG \DFUWIEH DV WH  FRQMXH \R ®YH DQG \HYH WH <RXM R
BRXQHV 3WD\ WDWKH +REED\VZ HIH D J UDWHMADQG WDWMH. DUH UHMYHDWG
| RUMH \MP DKHDG

. %440/ — (3"/5 "/ %"-40/ ("--"/5 — 4837% ( 5)& -03% ¥

5/ —* IYH WDQW IRUWH EX@IQ) R 1UHQBWKISV DQG WDW* IDQMY
PHMY) Z W 9%DUN.\R BDG WH %E®! * LYH WDQW [ RUWH Z RP HQV |HIRZ \KIS
HYHQN WDWS QRQ KDV HQR HG DWVFKXUFK. * LYH WDQN | RURXU SDWZHURKRS
=HSKDQD 1W{D R WH ' IRFHVH R 9IFVRUD 1\DJ D ZDV HFRXDIHG |URP

DWAEQ) WH * $)&2 1 HHQMQ $EXD 1UHID $W * RG IRUSDWAZFH DQG
ERGCHWIQ\SHDNG) DVZ H BDWQWH OQI XDIH * LYH WDQNW/\WDWZ H D P DNQJ

SWRIUHW Z W RAUDQI XDIH GDWIQ) 3UD WDWIKH PDQ \ RXW Z KR DWMQGHG
WH RAMHDFK. HYHQADWRXUFKXUFK Z RX@ FRP H \R WKWADQG |RTZ -HWXV * IYH
WDQW/ | RUWH ( DWMUVHYEHY KHG OMAP RQM DQG SUD\ \WDWIH P HWDJH Z DV
FODUVR DO3WD\ | RUKHDOY DQG SURMPWRQ RQ WH URDGV | RURXUXQGHWWRQEQ)

R 7DQ DQADQFX@UH DQG | RUSDWHGFH DQG HHJ\ 1QOQ) XDI H BDQQ)
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* LYH WDQNW/ | RUP RIMHY HYHW Z KHUH DQG \WH URBI WH. SO\ 1Q QUML) FKIGUHQDQG
IDPIOV $V ZH FHBEUDWM . 05) &3%4 9% : \RGD\ JIYH WDQW IRU WHU @®H
IHQI W DQG \DFUWLIEH $WN* RG VR EGW DOP RWHWY Z W VR SHDFH DQG J IDWXGH
DQG S\ WH FRQAMH \R GRN R * RG IRUJIXEDGH RQ KRZ EHWWWR QAUMUA
UHDMRQKISVIQWH IDP L® 3WD\ |RUFRP | RWDQG SHDFH | RUWMRVH Z KR 1G5 0 RIMHWV
' D\ GLIEXOVZ KR DU JUHMQ) RUQGLI EXAHDMRQKISY

. 0/5)-: 13": &3 . &&5% ( °* LYH WDQW WDWP HP EHWY | URP DOFRQJ UHJ DWRQ/
IURP 6W) DIWGV FDQ FRP H VR HWHUVRQLI KW BHHD DQG RSHQD VR SWD\ 1RUP DMLY
UHOMEY R RXUFKXUFK RXUFRP P XQW DQG RXUZ RWG * LYH WDQN/WDWZ H FDQP HHW
HYHY VHFRQGO RQGD\ R WHPRQM ~ SP

. %44%0/ °*38"/ "/ %$"5) &3 & "'& "56/*0' 80--0/( 0/ ( —7KDQN
* RGIRUPDQ | LYW\ HDUMMGHQMN DQG WHUIQROHP HQAMW KWURP \WH EHILQQQ) R
6HPHWMU  3WD\ IRUXV DQG WH XSSHU \ HDU WXGHQW DV ZH IR®Z XS DQG
HQFRXUDI H WH | LA HDUMMGHQWV 1Q ELE®! WYGAHY RGH RQ RGH DQG 1Q HYDQIHDP
3D 1RURXU) 17 WDIQQ) GXUQ) 0 D\ RQ * RGV\RYHUHI QN DQG KXP DQUASRQUELOW
* RGV\RYHUI QN IQHYDQIHDP DQG [Q HBFWRQ DQG S\ HY 3WD\ 1RURXUO IG <HDU
&RQHHFH SUHSDUIMRQ 1RUWH VSHDNHU 6HW DQG IRUXV DV ZH SUHSDUH WH
\HP LADLY DQG HBPWHY 3D\ 1RU<IQ <HH ILRP 0 DD\MD Z KR IV \HHNQ) * RG 6KH
KDVEHHQFRP I UHI XO® \R WH ,QMIDWRIDOFRX\H YUE®I 6WWG. P D\ WH / R EH
P HUFLXOR KHU

" (-*$"3&$) " 1-" ¥ 4 — TKDQN* RG | RUWH RSSRWXQW | RUFKDSOIQV DFURW D
Q®PEHUR $QJ GFDUH VA HY J DWHUQ) DVWEDWEI +LOWCD. 3WD. WDWWZ L@EH D
Z RGHUXOMP HR FROGHAWY DQG WWSSRWMQY HDFK RIMHULQ WHUP LQVAHY DV WH
GDD IRP RXU+HDYHQD ) DWHUDQG HDFK RIWHU 3WD\ WDWZ KDWWH. GDUD Z LOEH

WDQOWG QR FROMXQ \R [P SIRYH KRZ WH FDUH IRUDQG \IKSSRWWUMGHQV
3WDMH * RG WDW$ QI GFDUH LV FRP P MMG VR \KDUQ) WH BYH R -HXV Z W RCHU

SXVADIDQ/
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8" 37854 —3WD\ |RUNMRH LQWH $JHG & DU +RP HV | RUIXQUHFRYHY [WRP &2 9
DQG ) & RAVEWDN/ DQG SIRMPWRQ I URP | XUWHURXVEWDINY WDWFDX\VH @FNGRZ Q/DQG
MROMRQ | RUBMGHQN 3UDMH * RG |RUWH J RRG DWMQEDGFH DWIKH $/3+$ & RXUH

SHRSGI DAMQGHG P DIQD |IRP WH & KDSHOFRQJI UHI DWRQDQG D I1HZ H WDV 3D\
IRUWRH  RUR SHRSGIWDWDIG \WH Z RXG DIWMQG EXWEG QRAVSID. WDVWKH Z LO
IHHOFRP SHOBG R MQ 10 GAUQ WH FRPIQ) ZHAV 3D 1RUWH %HIKHED
&RPPXQW [Q : DUIHW 1RUIXUNHU RSSRUXQWAV VR \KDUWH WH JRSHOZ W \WH
UMGHQONV R %HYKHED DQG WDVWWHUKHDW Z RX@ EH SUHSDUHG VR WHFHIYH - HUXV
3D IRUWH : DU9HW 0 DQDJHP HQADQG 6\BII 3WD\ IRURQYIRQ) \XSSRWM RUWH
&KDSHODQG DOWH ZRIN R WH &KDSDIQV DQG 9RCQMHY ZIWIQ D \HFEXOU
RUDQVDMRQ 3WD\ IRUWH FRPPXQW R & KUMADQY Z WIQ WH : DU9HW 9 La@JIH
3D |RUSIRMPIRQ XQW DQG P XWDOHQFRXDI HP HOMR D@Z KR DAMQG 6XQED)
& KDSHOHYIEHV

* lYH WDQWIRU( 6. / 65, % %83( " 35& DQGDONH GR IQWDFKIQ) WH FKIGUWHQ
IOWHUFDUH 3WD\ WH FKIGUHQZ L@ HHOR LQGBDIQ) D SOFHWH | HHOHFXWH DQG
Z KHH TUHQBWKISVIRZ. $W* RG R IAHQ) WHOWH HOXFDVWRYDQG Wl | | RUZ VGRP
DQG HHUJ\ [IRUFDFK GD\ 3WD\ |RUJRRG KHDAM R HYHYRGH HVSHFLD® DVWH FRTGHU
P RQMVDSSURDFK * LYH WDQWIRUWH' LWHRVRUYAF Z KR RYHYHHVWH XQQQ) R WH
NGB

5)& 7*%-"( & $)638) 57$ ¥ %W # /& 5FAJ "NDF ) FOZ . BIF
4FCB —* 1YH WDQW/ | RURXU( DWMUBHYEHY KHG OVAWP RQM 3UD\ |RUWRH Z KR
YAMWMG WDW* RG Z RX@ HP SRZHUWH PHWDIH R WH UAKWHAWRQ R -HWXV R
WDQIRP OHV

3WD\ IRUWH XSFRPIQ) $) *-065$". 136/ /% ( '30. 16 |IRUFKIOBQ
IONGQG VR\HDU  3WD\ |RUWH | ILWAP HHW) VRGD\ | RUHQAXMDWP DQG IRUP DQ \R
EH IQROHG DV ®DGHY DQG KHSHWY 1Q DUHDV \IXFK DV FKIGUHQV GDGHY SUD\HWY
FDMHY ZHBRPHY EDUMEV PX\WRV \RXQG DQG @KWY FDISDUN FRREDWRY
DUV FDUSHQMY GHVLI GHY VHWXS SDFNGRZ QWDP |RURXUP IG \ HDURXWHDFK
3D * RGZIOEWQ PDQ GHZ FKGUHQDQG | DP LOHVDRQY WR & KITRXVWAMY\ HDU * LYH
WDQW |RU/\ QEDOZ KR HYHY \ HDURYHYHHV WL HYHQV3WD\ [RUHQHJ\ DQG JRRG
KHDEN | RUD@DVWH SUHSDUDWRQY DQG R DQVDWRQEH] QY
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& (-*4) $0/7834"50/ $-" 448 — 3D\ IRURU(QQK FOWHV DV ZH
UAXP H OMRQVIRUMP  \WDWRXUWDP P HP EHY/ Z LOEH UHYVBOVHG DQG UHMG
IRBZIQ) WH KREED\ EWDN * LYH WDQW IRULLENO ROGHY DQG & KUY 5RGHUEN
Z KR | DI X@® VHWKS HYHY Z HHNDQG J HAKV DG, | RURXUMNGHQN DQG | RUS KUY
Z KR WHQ WAV XQAMZ H DUH [ LQMKHG VR SDFNHYHUWIQ) DZD\ : H WDQN* RG
| RUWHU FRP P M? HOVDQG | DM XOVHWYEH 3UD\ |RURXUMMGHQN ERW WRH
UAMQQ) DG WRH RIQQ) XV I RUWHUI AP H WDWKH Z LOEH NHHQ VR BDL)
DQG R SUDPWYH WHLU( Q@K 3WD\ | RUMHUKHDWV R EH RSHQWR WH JRSHODQG
WDWP DQ  NGHQWV Z LOFKRRVH R WA EDFN HDFK Z HHN RUWH %E®I EDVHG

BMRQ

L 44%0/  $)3% "/ %," 3& 8 & ° #300. &1801-84 $) 63%) — TKDQN
* RG |RUDOMH SHRSGI WDWFRP H VR 988 3WD\ WH. ZLOFRP H\R NQRZ. -HUXV DV
WHU 6DYIRXUDQG /RG * LYH WDQW WDWZ H Z HH DEGI VR XQ DQRWHU ) LWV
1DWRQ/0 IOV 7ADIQQ) )10 7 FRXWH IQYRRP H DWIKH HQG R ) HEUDU  DiU
MKDG EHHQ SRWERGHG OWA HDU 3WD\ | RUWH SDUWAFISDQN Z KR DWMQGHG WDW
Z KDWIMH BDUHG Z RXG FRQAMXH R \KDSH WHUQHV DQG P IQVAHY 3D\ WDW
RYHUWH @Q) WP RXUSDWEHIKLS Z W ) 10 7 Z RXG HTXS & KUMADQY Z W WH
GMUH VR VHH * RG DQG HQ) WHQ WHU @FDOFKXIFKHY 7KDQN * RG |RUWH
HQFRXUDI HP HQAZ H | HIVZ W WH \WUIRXWDWRXU( DUWMUBXQED, RAVERRUVHYIEH
DQG WH RSSRUMQW VR H SOIQ ZK\ -HXV G-DW DQG UAKUHPARQ DU IWO\R
1P SRUBQVHYHQ WRXIK WH KDSSHHG D ®Q WPH DIR 3WD. WDWOARRP H
3HRSBN & KXUFK Z IOFRQAMXH VR JURZ. 1Q XQW DQG D GHMUH VR Z RINVRI HWMHUWR
KHS RXUZ IGHUFRP P XQW J HAR NORZ -HVXV & RQAMXH VR SUD\ | RUWH Z RP HQV
UEGI MG WDW DUHQ BDGVRQ) UCD. P RIIQIV DQG J LYH WDQW WOWIHFHQM D
IHZ GLIHHQAVOGHY KDYH MIGHG 1Q DQG HQR HG Z MY ZIW * RGV ZR(G
VR HWHU 3WD\ WH Z LOEHFRP H UHI XOUDWMQGHWY\R WOWIKH. FDQJURZ 1QWHU
NIRZ ®IGIH DQG ®YH R * RG VRI HWHU 7KDQN* RG | RUWH YMWURP -HQL0 IWKHO
&06 RXUDQQDOSDWRIDOYMADQG | RUWLY SHYRQDOZ D WDWE.O 6 FDUHV [RU
XV

5)&$0. . 6/ 1"/53; —* IYH WDQW IRUDORXUIXHV 3D\ |RUWH +RD
6SIWMIR | LONH KHDW R RXUJXHV WOWIWH. P D\ XQGHWWEIQG KRZ P XFK * RG
®H WP 0D WH VHH &KIMMOQ HDFK RH R XV ZKR VHYH 1Q \R PDQ
GLIHHQAZD\V 0D\ HDFK YROQMHUEH & KUMAY KDQGV DQG |HHW 3WD\ |RURXU
JXHVV Z KR DUH \iXI HUQY Z MK D IHW DQG GHSUAWIRQ PD\ WH. KDQG IMRYHUWR
“HXV ZH S IRUKHDEY 3W IRURH R RXUJXHW ZKR QHHOV QZ
DFFRP P RADWRQ 3D\ 1RUWH Z RP HQ 1Q WH Z RP HOV \KHIMUWDWKH. DOZ 1O
IIQG DFFRP P REDWRQ VR 3D\ IRUWH PDWDIH R VER R RAUJXHW * [YH
WDQWIRURGH R RXUJ XHWW Z KR KDV | RXQG DFFRP P REDWRQ 7KDQNQJ * RGIRU
DO IV SIRMMRQ
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| RU,IZ DQ DV KH SWDFKHV VR WH LOMIDWRIDOWMGHQN RQ ( [ RGXV RED
3WD\ |1RUE DWHUCHV SDUHQN KHDAK DQG | RUXVDVZ H GRNDIWUWHP  3UD\ WDW
ZH FDQNHHS SRQMY HDFK RMHUWR * RGV.JUDFH DQG WH HMIDOKRSH +H KDV
JLYHQXVIQ & KUMNVHXV

18 $&% 5) &. 996 &&' 45 —3WD\ |RUDQHG R WH KRN EHVE HHQ WHH
WRY/ 3WD\ |RUIRYHIP HQN DG WRH 1Q DXWRUMW LQWH 0 LGEBI ( DWWWH 86
DQG RMHUQDMRQY DURXQG WH Z R 1RUZ VGRP DQG WH Z LR EUQ) DQHG \R
WH ZDU $W IRU* RGV FRPIRWIRUWRH ZKR D PRAQQ) ®YHG RV
H SHIHFIQ) WDXPD DQG SURYMRQ/ |RU SHRSGI ZKR KDYH GMWKRP HV DQG
QHIXRRGV

L4400 ° B "% -*7 8 &HASE3 ° /M. M &1 (&'$"- "I %
5)80-0(*$" - 4& ¥ " 3: —$W* RGWDWKH Z RXG NHHS EHDUQ) | AVWMURXI K
WH BFHQAP IMRQ WISV 1Q Z KIFK ZH VRRN 1( 76 \WYGHQN R GLLIHIHQASDW R
1 DP LEID VR \KDW WH J RSHCDQG VHYH WH FKXUFKHV 3D\ \WWDW2 @DV SDWHQN
Z RX@ KDYH RSHQ HDWY DQG KHDW \R KHDUWH JRRG GHZV R -HXV \WDWWH
Z RX@ 11QG ERW SK\ MEDCDQG \SIUWDOKHDEY WURXI K KHUZ RIN

$) 63%) -3\ * RGZIOE +lV6SIUIBRZ XVIQSRZ HJ ®YH DQG VHD GMASTH
7P DVZ H KHDG IQR WH FRGHUMD\VRQ

-0$"- . 440/ -3 IRUF RGWR GDG SHRSEI \RX NRZ Z KR DUHOWA RW
& KUMADQY VIR DMN\ RX DERXVWH KRSH \ RX KDYH 1Q-HVWXVWIVP ROM  3HWU

$W* RGWR SURYIGH \ RX DQ RSSRWYQW R \KDUH D UHBIYDQASDWDI H RUMRRY
[URP WH %EG! 1IQ RH FROMHIDWROWLY Z HHN & RBWIDQY

/ 143& — 3WD\ IRUSOQ/ R WD GGFK WP H JURXS DQG GIDZ MGHQV IQR W
* LYH WDQW WDWRP H Rl WH WMGHQN JHGHID® P RUH VHQRU\ HDWY \HHP NHHQ
| RUMLY DQG SUD\ WDW RG Z L@RSHQ WH GRRY DQG KHDWW\R WL/ Z L@J R DKHDG
3D\ | RUWRVH VWYGHQV Z KR KDYH DWHG | RUSUD\ HUGFOGQ) WH KHDGY R [ DP 1O
PHPEHY 3WD\ -HWED ' X@FDQ IRP + 2 &KXFK Z OFRQMXH \R |IWQ Z HO
DQG EH D EGMIQ) VR WH WYGHQN DQG WH SIRIDP  3WD\ IRUP R <HDU
WYGHQON R MQWH SIRIWDP  * LYH WDQN/ | RUWH YRDUE DQG WH YROQMHY Z KR
JIYH R WHUWP H DQG UMRXUFHVDQG SUD\ * RG Z LOFRQAXH R HIFRXUDI H \WHP
LOWLY P LAY
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$055" ( &$06/ 4& -4 ( —3WDMH* RGIRUWH ZD\ 1QZ KIFK & KUMADQ SHRS®!

KDYH EHIXQ VR RSHQ WHUKHDW DQG P IQGV \R WH FRP SB[ IW R G-DIXY Z W

&KUMDQY H SHIHFIQ) DQG XMQ) VIRBIFH 1Q WHU WHDWRQKISY DQG DWN 1RU
JXEFH RQKRZ R Z MHD DG FRP SDWRIDMO HQIDIH Z W WH FKD@®IQ) HV

* LYH WDQW | RUWH NHHQ XS VBINH 1Q FKXUFKHV Z DQAQ) RXUMDIQQ) SDFNDIH RQ
KRZ \R DGGUHW GRP HWE DQG IDP O YIRBIFH $96( 3UD\ | RUWH GHYHBSP HQWV
R WH$%( SIRIUDP DQG SDUWFEXOUD WH I XQAQ) VR VKSSRWWY

* IYH WDQW IRURXUS " 3%&/ 4 "/ % 53&" 46383 7IP +DISXU 6DUDK -RGHV DQG
6WDWIHORQ DQG IRURXUL" 3%4) $06/ $* . & #834 &KUIMMD : RRG %RE
6DV@ $QMRQ 0 F&DXVDQG 3DXO0 F RDG /XNH /DD 0 RD -RGHV . HOAXD
DQG $OQ 0 DAGHU DQG WHUZ LY GHW IQ VHYQ) 6W) DIMGV IQWIVZ D\ Z W \RP H
Z KR KDYH \HYHG |RUVHYHUDO\ HDWY $V WH P HHWRQI KWDWN * RG VR J IDQAWHP
ZINGRP  JXIGDQFH DQG GVFHIP HOADV WH. P DNH GHRIMRQY RQ SURSHW [ LCDGFHV
DQG RYHWHH WH J HHIDOXQQAQ) R RXUFKXUFK

J6/("-4:" $0--& &—* LYH WDQWZH KDYH QRZ | DBZ HIBIG RXUI LWMFRKRWR

VWGHQNV IRUWH \HDU : H KDG ~ VIYGHQV DFIRW  FOMAV IRP GlLIHBHQV
FRP P XQWAV * LYH WDQNW/ | RUD \RTS \WBWWR Z W | LYH FOWHV FRP SBMO) \WH

| LLANG. EGFNR WH\ HDU 3WDVH * RGIRUWH Z D\ MG DWAXQI DI D | HHGVIQR
IHBZ KIS DQG FKXWFK @H EDFN 1Q WH FRPPXQW * LYH WDQW IRUWH \VHYHQ
YGHQN ZKR JIDGOWG [IRP WH ) RXQEDWRQ 6\MAHV * IYH WDQW/ IRU WH

RSSRWYQW VR OXQFK D QHZ Z HEVMM |RUWH \DBI R DWWP DGH B\ WH 1XQI D@ D

WYGHQN D \SDFH ZKHWH IDIW IV H SUWHG WRUHY DUH VRS DQG WH JRSHOLY
SWRFOIPHG WURXIK FXGMH DQG FUDWIW 3WD\ 1RUWH UPRM FRP P XQWV
UHFRYHUQ) |URP |BRG DQG F\F&QH GDP DIH 3WD\ |RUMH WYGHQNDVWH. KHDG IQR

WH VHFRQG WG EGFN | RUJ RRG SUHSDUDMRQ DQG J RRG BDUIQY

* LYH WDQW IRU&2 6*1 D &KUMADQ %EGI WDFKIQ) PIQVW |RFXVHG RQ HTXSSIQJ

ZRP HQWRNRZ DQG ®YH -HWKV 3UDMH* RG WDWQ RYHU ZRPHQIURP DO
EDFNJ URXQBV DQG DIHV ZHW DE®I VR Z DWK WH DQQXDOP DIQ FRQHHGFH HYHQN
RQIH DWYDURXY GFDMRQV DFIRW $XVADID 3UD PDQ ZRP HQ Z LONRQ XV DAVBW
)DIWVRQ4" 563% :  5) +6/ & IRUWLY \ HDY QHVAHDP HG SIRIUDP &RNQ) DW
WH ERRNR -RDK SQGHVHYIQ) — WH PA\WMY R PHUR  3WD\ [RUWH \SHDNHWY
&DUP HIED 5HDG & OUH * IEVRQ & KUMAMH . GREEV DQG $QUDEHOLILH | RUWHUVBGY
\R EH FODUDQG HQJ DI LY
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3WD\ IRU( 00%) & -5) DVZH DSSURDFK WH Z IQMUP RQMV 3UD\ SDUEXOLD
IRURXUQMBI RHV WH HTH® DQG WRWH 1Q RXUFRQ) UHI DWRQY Z KRWH [P P XCH
VVIMP LVFRP SURP MHG

<RX FDQ IR®Z 6W )DWV SIDHU XSEDWV WURXIK
3UD\HO DM D SKRQH DSS W KHS \RX S\ WIRXIK WY
3WD\HU 1DV <RX FDQ GRZ QBDG WY RQ WH $ SS®! 6\RUH RU
* RRIGI 30\ 6\VRWH 4DBOU F 2 3 DPEF ®SU F E-DUNDL
WP PVSQBZFSVQEBUFT  TVCTDSKCF
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