&2 006/ *%: 0%*







1 7+,6 ,668(

e

. (1&20( 72
6(37(0 %5

NS

e

81' (567$1' ,1*
6<12’

e

$85%$&%$67

N\

e

' 6&29(5

ClY 4 N

e

64 8$5( 2 1(

e

+81* 5< +($57¢

7\

e

+23( )25 7+(
% $&+(6
<287+

Yd N

e

23(5%$72 1
&+5,670 $6 &+,/'

ye

35$<(5"' $5<



6V DVV& RP P XQWO DU

© Wo R

6(37(0%5

\ oWl

Z W %1Q0 ROGHY

" HDUFKXUK IDP 1O

' XUQ) $XIXWWZ H KHDLE [RP RAUTUDVKUHU
6\WDWLHORQ WHIDEQ) \WH I LDJFIDO
SRMMRQ DQG SOQ/ IRU , Z DQAUR VINH
WV PRQMV FROPQ \R RX\@H ZKDWZDV
SWAMHQMG DVIWP SDRWRXUSDQVIRU

8 F XBAQUW TFF B / PSJ FO #FBDO FT UBU
LCPXT HTVT

TKDWWH YWRQ* RGVSXMQIRQAR XV (RW
MVAKHUH DW6W) DMLY EXWDFURW RXUZ KRB

UH] IRQI RUJ HHIDWRQV\WR FRP H

Q WH 6\GH $QT@DQ 6\RG FDBG
\WH HQMB ' IRFHVH \R D ERT | YH \ HDUIRFXV
RQ JRSHOJWRZ\WW Z W D \SHFALLIE HP SKDWY
RO BDFKQ) DQG QWSTY FKOWQ DJG
\ RXW

TKDWFDOTHY XS ZIW \RPHMQ) PRWAVR XV
NFZ - WDADBRW R 6\GH $Q@DQ/
FDPH R NRZ -H\WKV EHRW WH \MIHG
TKHHRH L ZH ZDQVWR VFH D 1RWWHD
%-DFKHVWDWARZ V- VKV IQWQ B HQN RUILW
\HDY¥ WPH RH R \WH P RWMP SRVIQMMQIV
ZH FDQ GR WKWIRZ IV IQHMO WH FKIGUHQ
DQG\RXQ) SHRSBI* RGKDVSOFHGDP RY XV

$WWH WEWR OV HDU ZH IGFBHDVHG RXU
POV \R FKIGUHQ Z KHQ SHAHH 0 LBV RIGHG
RXUMEI | WDP  5HQHH QRZ. KDVUASRQUEIOW [ RU
KOV PIQWY VR SUP DY \FKRRO DIHG
FKIOHO Z KI®! /\ QEDO) RRM FRQIDMV \R BDG
PIQWY VR RXU SW \FKRRODIHG FKIGUHQ DW
FKXUK
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+RZHYHU WKWQRZ RHNH DD R P LQMAY WDWIHTXILHY RUDWMQARD I\ RXW P IQVAY : KIB! -DNH
0 DEGHUFDWHY BASRQUELDV | R\ R P IQWY WV MW DBQI MGH RKHUP SRUBQABASROIELDAA - DNH
KDV DWFKXFK I(FOIAQ) FRREMWRQ R RXUP XME WDPV SURGXAIRQ WDPV GUMQ) \RXQ) DOX®V

PIQWAY DQG RYHYHHQ FRP P XQFDWRQY DQG RSHIDWRQY DRIRW WH Z IGHUFKXBK +HVCGRQ D JWHDW
RE MIJ@Y DOR WHP EXW EHRHYH WDW RXW P IQWY G-VHYHV P RIH WDQ D SDWWP H D@FDWROQR

RXUMI | BARXUFHV $VAKFK. , KDYH WHFHQ® DVNHG WH 3DUMK & RXGFIO : DIEHQY DVZ H SOQIRU
VR FROUGHUGFUIHDMQ) RXUEXG] HWR HIDEGI XV/\R DARFDWM | XUHUBARXUFHVIQR \ RAK P LQVAY

OVFBMFNT UBUNFBOT XF3 MPLICH WP BJTF BO BEEJJPCBM L W DPVFSU F DPTUO
BTTPDBUE X1J B G-X /NN F TBBGN FN CFSJO

$VZHSOQIRUWMY , ZRXG BYH \ RX VR SUD\ HUX® FRUGHUSDIZHIY Z W XV 1 ICDGFID® R KHS XV
JURZ RXUFDSDFIW I RU\ RXW P IQWY IQRHR WH IR®Z I ZD\V

$ PN N JLICH WP TBBSJZPVSGEBCDBMBICFSIT R Z MXV 7RVAVKS LI XOUWIMQ)  SEDVH YAMRXU
ZHEMWM ZZ2Z MWDIWVKXBK JIYH Z KIFEK Z 1@Q) LYH \ RX D@MKH 1Q RP DWRQHAHWDU VR W

$ PN N JLICH WP BOJIDS-BTF PGZPVSFHVIBSHIACH DVZ HZ RINVIZ DUBVQRARQD P HAMQ) RXU
EXGI HFWEXWCFBDMQ) IWRU

. BLXH B PCF PEEPCBUPOW PVS CVEHFUCPX RQWS R \RUHIXDWIMQ) | WDWARX
SGDVH P DUN\ RXUCRIDWRQ DQG WLV Z 1QEH DFDWG DFFRGIQI O

. BLICHB QWEHF PS HMICH 3GDVHWUNH D P RP HQAR HP DIARXU/UHDVXUHU 6 \MDWL HORQ
WHOVXUHFVADIWYRJ DX DAGIQRP KIP R\ RXUSGIGIH DP RXQNVRU

/HAP H EHDNWLY GRZ QIRUXV 7R P HHWKH I(FBHDVHG EXGI HAD@FDWRQZ W D GHZ Wil PHP EHUIRU
ZHHG  SHRSBIJIH SHRS®IJ YH DG SHRSGIJMH

$VDQH SKHWRQR P\ RZQ FRPP W HQMR WY YWRQ ,YH P DCH WH LV SGEIH 3GDH
SUD\ HUX® FRUCGHUKRZ \ RX FDQFRQAEXM WR

| \RX KDYH DQ TXHWIRQYUHI DLEQ) WHH P DWHMY SGDVH GROVWKHVMVIAM R BDFK RAWR PH RUAR RQH
R WH: DEHQ/ 7KDQN\ RX IR RXURQIRQ) SDMZHYKIS QS HUP IQWY  DQG [ LQDQFHVDVZ H VHHNWR
PDNH PXFK R -HUKV 1Q RXUFRP P XQW \R WDWP DQ RQ WH 1 RUWH.D %-DFKHV Z RXG FRP H \R NORZ
“HKV

UYBMIQV
%100 ROQHY
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8 | BUIAU F£3- X BAJOH (>'SBO JONMBUPO
“TKHH IV D IUHG ZKR WEN/ FBVHU WDQ D
EURWHU™ —3URYHUEV

TKHH IV \RPHWMQ) SRZHUXO DG
WDQURP DAYH DERXW WH SUAHFH R D
IDMIXOIUHQG $ JRRG IUHQG WAV FRWH
Z DOV EHMGH XV DQG FDQ HYHQ FKDQIH WH
FRXWHR RXUQHV

JRU &KIMADQY/ TUHQBWKIS DER KHSV XV
XQGHWMDQG VRP HMQ) R -HWXV +H KDVGADZ Q
GHDUWR XV FD@IG XV KLY | UHQGV DQG \DYHG XV
$QG EHFDX\VH ZH KDYH FRPH \R NRZ KIP
PRWAR XV Z DQAWH SHRS®I ZH ®YH \R NRZ
KIP R

: HSD\ IRUWHP : HW VR OH Z HODURXQG
WHP : H KRSH WH QQRWH \RPHWKQ

GULIHHMOQ X\ADQG SHKDSV RQH GD\ DN XV
DERXVWW

OKHUY DQ XGFRP | RUJE®! SRMELON FRXG
ZH EH WY RXYHOHV ZHUWH KHSIQ) RXU
IUHQGV QVFRYHU-HXY ZKHQ 1Q WDOV Z HYH
GHHUIYHQWHP D P HDQQJ | XORSSRUMQW \R
RR'

7KDWY QRAK\ SRFUM W/ D YHY KXP DQNQG R
GHOMRQ-RH XWO® SRZHHMG B\ JRRG
LQMAARQ/ DG J HKH [ HDLY

© H GROWZ DOMR P DNH WH 1UHQBWKIS Z HLG
" H ZRW WH® [HHO SUHMKXWG RU “%E®!
EDWHG™ : H P DJICH RXAYHOHV IXPE@Y WH
IOMMRQ DQG \SHQAQ) WH GHWIYH \ HDWY
UHSOA LQ) WH FROMWDMRQLQ RXUKHDGY

6R Z HZ DIMVRUWH SHUHPWP RP HQIV $ QG Z DIW

$QG\RP HWP HV \WH LOMIMRQ GHYHUFRP HV
- KDWIL ®MQ) RXU IUHIGY PHDQY \BNQ) RH
\P DOFRXDJ HRXV\MS'!
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" OJOAUBLUPO CPUBOBN CVTI
" VFRYHUH MVVR KHS SHRS®IH SBUH -HKVIQ
D ZHBRP Q) DQG DFFHWE®I ZD\ \W/D SOFH
Z KHIH SHRS®! FDQ QXMQ \BIO! DQG DVN KRGHWY
TXHIRQ/ Z MRXWSUWMEQ) WH DTG
KDYH HYHUWQD) 11J XUHG RXW

<RXUIUHQG GRAQWGHHG \R NRZ WH %E®!
KH GROW GHG \R FDO WHP\HOHV D
S&KIMDQ 7KH GROWGHHG R DUYH Z WY WH
W KWPQZ HY-RUDQ DQZ HYDWDO

' WFRYHU MOW DERXW FRUHIQY  SHRS®I RU
IRFQ) D GHAMRQ WP S® FBHDWV\SDFH IRU
WHP R FRQIGHUZKR -HWXV IV DQG ZK\ KH
P LJKWP DAMUR \WHUQH

<RX GROWGHHG \R KDYH DOWH DQZ HY HWHU
7KDW RH R WH J BDWWLQ V DERXWOQMUTY
\RPHRGH R ' IVFRYHU \ RX6UH QRARITHUY) \R
EH WHUSHYRDOWHRBJ IDQ <RXUH R THUQY
\R H SBUH DBQIMCH \WHP

UPCUR/TUIDALF+~ CSIOHVIUF

$Q IOMBMRY FDQ |HHOIQIP ICDWY Z KHQ W
\RXQBY @H “<RX \KRXG JR \R WMV FKXUFK
WQ B\ \RAWHD ZKHH \RX ZROWNRZ

DQRH ™
6R GROVWRQD IOMMWMHP %4100 Y \WHP

" CSCHWBUPOTPVCET N PS- MLF

P JRQ DBQ W' MRYHU D UHD[ HG FRXMH
ZKHH SHRSGI FDQ HS®WH ZKR -HWXV IV
 RXG\RXK@H W FRPH ZIW PH' : H FRXG

JUDE AQHUEH RBKDQG ™

2U

“, NRZ ZHYH \WOHG D QMBI DERXWIDIW
EHRM 2 XU FKXAUK IV XQQQ) \RP HMQ)
FDO®G' MRYHU Z KHIH \ RX FDQ DWN TXHRQY
Z MRANDQ SUWKUH G EH KDSS\ VR JR Z W
\ RX—Z RX@\ RX EH IQMHMG' ™

KDWY IW MERAVOWIHTXUH D GIDP DWF \SHHK
D SHIHA® WP HG \SIUWMYDOFRQHIDWRQ RUD

\KEHQEXWWR FRQIGHFH

MY RCH [UHG RSHQAQ) D GRRUIRUDCRMHI-DG
RITHIY VR Z DOIMURXI K IWZ IW \WHP

$QG L WH WD (R <RX KDYHOMDI®G <RX
KDYH \KRZ QWHP \WDVY RXUI DIV P DMMY\R\ RX
—DQG WOWKH. P DMMUHGRXI K 1 RU\RX VR \KDUH
MZ W WHP  5HPHYH WHUDQZ HUJ IDARAO
NHHS BMQ) WHP DQG BDYH WH GRRURSHQ
#VUU FZN H UTBZ ZFT

7KH PD\ KDYH TXHMARQY WH sYH GHYHUYREHG
7KH PD\ EH P RUH \SIAXD® FXURXY \WDQ\ RX
WDOH 7KH P D\ MP SO KDYH EHHQZ DY) |RU
\RPHRQH WH. WKWWR PDNH IWIHHOVDIH \R
H SBW

8 | P DPVME ZPV CSCH

© H FDQURAP DNH DQRQH EHYH : H FDQQRW
FKDQJ H D KHDW7KDWY* RGVZ RIN %0Z H FDQ
SWD\ : HFDQQRWEH : HFDQDW $QG ZH FDQ
Z DOIWURXI K WH GRRUEHMCGH \RP HRQH

4P X1 P J PCF QFSTPO ZPV DPWWE CSICHWLF
WP YQTDPVEES
' ROWZ DWXQID\RX IHHO IHDWBW 7KIN R

\RPHRH Q2 3D IRUWHP B\ @PH 7KHQ
\HQG WH PHWOIH P DNH WH FDORUKDYH \WH

FRQOHIDWRQ

$ 1UHQG Z KR WEN/ FEVH GRAVOWP HBD SRIQV
WH ZD\ 1P D QUWEGFH 7KH RIHUWR Z DOl
DBQIMGH XV

MWPD\ [HHOINH D \WP DOIOMMRQ  %0MWFRXG

EHRHR WH PRWBMQ WQV\RX HHUGR
|RU RXU UHQG

WIDPVFSCFHIOT  4FQUFN CFSBU4U' B 3T
/| BSBCFFO -FBD NP BCE FHIWS BU
TUBUTO VI
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2Q)UCD WH  WAR $XIXWW R JURXSVIURP  DFIRW WH %4-DFKHV J RARI HMHUDWE W XNV
* WDP P DU FKRRORURXU+2 3( | RUMH % DFKHYV < RXW QI KW

WZDVDQDZ HVRPH QIKWRUDIRXQG  \WHDIHY DQG BDGHWY R FRP H VR HWHUVR EH \HQN
RXW XQDWKDP HG™R WH JRSHO: H Z HIH EGMHG R KDYH 3UH 6KXQP XIDP RSHQO DN

IRUXV ZKHH ZH \DZ -HWXV IBH D GHP RQ SRWVHWHG PDQ VHQEQ) WH HYIO\SIUW WDWKDG
GHVAR HG KLV @H DQG WURIAHG KLV FRP P XQW IQR D KHEG R SLIV 3UH VBXI KWKV VR EH @\H WH

PDQ ZKR ZH VHH REH HG -HX\ IQIMKPWRQ R JR KRP H DQG \WODQG \KRZ  SHRS®! Z KDWKH
/RGKDG GRGH IRUKIP : H VR DUH VR J R RAWQR RXUKRP HY VFKRRY VSR WDP VHW DQG
\KDUH KRZ \WH / R KDVKDG P HIR\ RQXV \KRZ IQ) SHRS®I -HVXVE\ WHZ D\ ZH @H EXWDOR E\

\SHDNQJ DERXVKRZ WH J RSHIKDVFKDQJI HG XV

3UH HOFRXUDI HG HYHYRGH VR WHFRI QVH WDWIKHUMRY R KRZ -HVXV\DYHG WHP VD SRZ HUXO
Z MZHW R &KWV QR P DAMUZ KDWWH WRY 1V \RP HRGH Z LOEH DE®! VR BHDW R IW\R Z H
\KRX@ EH O1Q) OHVXQDWKDP HGR! -HWKV

, IRXQG WDWWKSHUHGFRXAII Q) DQG D JWHDWIHP IQGHUWDW RX GHYHUNRZ WH @H \RP HRCH
KDVKDG \R Z KISRXUWMAP RQ Z ROWEH UHDVBE®! | RUHYHYRGH \RP HRQH Z L@EH DE®I R KHDU
W UHDW VR MDQG VHH WH FKDQIH -HUKV KDV KDG 1Q\ RXU@H DQG KRSH X® JIYH WHUQH \R
-HKV
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, Z DVDOR MWHFRXDIHG E\ KRZ PDQ R RXU\ RXW Z HIH WHUH | LR DODURXQG WH EHDFKHV
DQG R HYHQVHH\VRPHR RXUWHDU  VVHYH IQWH EDQG | RUWH QI KWZ DVD JWHDWEMSD\ R WH
GVFISBMKLS DQGWDIQQ) JRQ) RQDVBRXQHV

, DP KRSIQJ DQG SUD\ IQJ WDVWRXUNGV I BRP - 6 RX@HV VIINH WH HFRXUDI HP HQAWDWKHUQH DQG
WMAP RQ KDV SRZ HU DQG JR VR \WKDUH WDWIQ DOWH DUDV R WHUQHY HVSHAD@ 1Q SXETF
VFKRRY Z KHIH EHQ) D FKUMADQ FDQEH FKD@®QJ 1Q) DG FRQ URQMY

3GDVH FRQAXH R SUD\ Z W XV WDWRXU\ RX\W Z 1OOH X(DWKDPHG R WH * RSHO \R WDW
1 RWHQ W DFKHVZ RXG FRP HWR NRZ -H\XV
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+DYH \ RX HYHUZ RQGHWG KRZ GHFIMRQY/DUH P DGH IQRXUB\ GH $QI@FDQ' IRFHVH' : KIBI HDFK
GFDCFKXUFK KDQEBV IW G\ VR GD\ PIQWAY Z H DUH DOR SDWR D OU HUGHE RINR FKXUFKHV
DFURW/6\ GQH DQG* BHDWUG\ GH

8 | BUJT U F 4ZCPE
7KH 6\ QRG LV WH DQQXDQ) DWHUQ) R BHSUMHQEMIHV R WH FKXUFKHV R WH ' LRFHVH Z W WH
SUFKEDKRS 7KH 6\ QRG P HHW\R FRQUGHUP DWMLY DI | HFWQ) \WH REHUDQG J RRG J RYHUIP HQAR
WH ' IRFH\VH DQG KDV EHHQ GRQJ \R MGFH 7KANR WH 6\QRG DV D SDUDP HQAMMBI
PHMY |RUWH $Q @FDQ & KXUFK 1Q WH 6\GH WHIIRQ WP HHW IRUILYH GD\V HYHQQIV HYHY
\ HDUVR P DNH GHFIMRQY VHMBRTFIHV DQG VKDSH WH | X\WWUH QUHFWRQ R RXU$ QI @FDQ FKXUFKHV
$QI TFDQVFKRRY @H 6WXNHV* UDP P DUSFKRRO DQG $ Q) IFDQRU DQVDMRYY @H $Q) GFDUA

8 | PNBLFTVQU F 4ZOPE

7KH 6\ QRG LV GRAMWAD P HHM | RUEDKRSY DQG FOJ\ WY GHVLI GHG VR UHSUVHQAWH Z KR®!
FKXUFK FRP P XQW WGFOGHV

e 51F" DI CINPQ : KRODGVWH P HMWV

e 51 F$MSHZ 0 IQUWMYIURP GFDAFKXUFKHY DFURW\WH GRFHH

« 5l F-BJZ HOPMG $\QRG5HSM VIR IURP HYHY FKXUWFK ZKIEK P DNHV XS WH P DIRUW R

6\QRG
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7TKHUH DUH DOR RWHULQEYGDV IOMMG R 6\ (RGZ KR SO\ D SDWWHDRK \ HDU IGFAAQ)

e 51 F$IBCOFMRS 7KHFKIH ®U DADGMRIMR WH $ BFKEMNKRS DAQG WH GRFHWH
e 5IF 3FHIUWBS 7KH RIIFDO BHRG NHHSHU ZKR PDQDIHY FBU\ @FHQUIQ) DG ARAHVDQ

DCP IQUWDARQ
« $8&0 TPE4PDFTBO0 SHBQIBUPOT /HDGHYR OUH$Q G-DQERAHVOH $QI @D <RXWZ R/
DQG WH 0 RRUH 7KHRB IEDGR. R®U H SUGAISDO

MDORXGVSUHAV I DGR DQG | RP DOEXWZ KDWERHY WH 6\ QRG DRXYDO GR'

7KH GHFMRQVP DCH DG\ QRG DI THPWHYHWWMQ) 1P RAUBFDCOFKXUK | LQDQFHVVR RAUSXETF YREH 1Q
\RFLHW WP DIQMREVIGFGCH

o 1BTTIH3WMT &WDWY GFDOFKXEK OZV FDGIG REIDFHY WOWP DRI H SURSHW \DI HW
DG DGEP IQVADWRQ

e AFWICH%B-DUPO ' M-XWHV DG YRMVRQIP SRUBQNYRAIDOWHREBJ IFDODAG P 1IQWAY IMXHYV

o &VIDUCH-FBEFS 9RWY | RUMH SHRSEBI Z KR MWRQWH ERDIWBGVRI FKKUFK FRP P MMHV P WIRCDY
VRAHWAV DQG $ QI TFDQVFKRRY

. BOBHIH' JBCDFT 5HYIHZ Q) WSRWDQG DSSUIRMQ) EXGI HWR 1 XQG | XMW P IQWBHVDQG
FRP P XQW FDUH SIRI WDP

7KH 6\ QRG HQXUHV \WDWDORXUFKXUFKHY FDQ Z RINVRI HMHUXQEHUD \KDUHG J RSHOMRQ NHHSIQ) XV

DFFRXQEE®! FRQHAMG DQG | REXVHG RQVHYQ) & KUMAIQ RXUFRP P XQWAV 6\ QRG IVEHQ) KHT RQ
W W W W  QG6HSWPEHU



64 8$5( 2 1(

6TXDUH 2 CH IV DQICFUHGE®! Z HNHQG DZ D\ IRUNGVIQ<HDY — : H@EH KHDAQ) WR <RXKZ R/
&RQHHFH &HOAMV DWBRWADFNQ IRP )UGD\  — 6XQED\  1RYHPEHU IRUD ZH-NHEG
SDFNHG Z W 1XQ 1UHQBWKISV DQG J BHDWAE®I WDFKIQ)  7KIV\ HDWWHP H IV 1HZ & UHDWRQ KHSILQ)
NGV\HH * RGVEL] SOQIRUKLYZ RS DG WH KRSH Z H KDYH 1Q- HVXV

\A DR D | DQEMAE FKDGFH | RURXUBW) DIV NGV VR \SHQG D Z KRB Z HHNHQG VRI HWHUZ W WHU
GDGHY-EXTIQ) 1UHQBWKISY DWQ TXHWRQY RSHQQ) WH %E®! DQG EHQ) HFRXUDI HG 1Q WHU
IDIW 7KHSOIRIQ KXQAWHGY R RMHUNGY IRP FKXUFKHV DFURW 6\ GQH ZKIEK P DNHV IRUD D@
H FIM Z HHNHQG DQG KHSV WHP \VHH WDWKH U SDIWR \RP HWLQ) P XFK. EL].J HUWDQ MWAMWHU
RZ QFKXUFK

: BG &YH W VENH D JUDWIWRXS |RP 6W) DMV DB WLV \ HDU 6 TXDUH 2 (H LV YHY SRSXOUDQG
XVXD@ VHY RAWTXEND \R Z HWARQ O UHFRP P HQG UHI MMUKY DVVRRQDVSRWE®! || \ RXUFKIG LVIQ
<HY - ZHGBHWHP WRFRPH

VBN

« 8IFO)UED -6XxD 1RHPEHU

e 81FF <RXMZRIW&ERIHHFH &HOAHV 3RWWDFNQJ
e 81P .IGVIQ<HDY —

e 5IFNF 1HZ &UWDWRQ

S5HI MMUQRZ \RVHRXUH \ RXUFKI@GV SOFH DQG MIQWH 6W DIV J BRXS |RUG TXDUH 2 (H



23(5%721
&+5.670 $6
&+./"

ZIW-HDCHAM  /AQH

6W\) DMV KDV \XSSRWMG WH 6DP DUMIQY 3XUH & KUMR DV
o HVIRURHU  \ HDWDQG IMIVD GHII KWR | @D ER| DQG
NFZ WDWWZ OEUQ) M DQG D &KUMF DV PHRDIH R
HDFK FKIG

2 XUER HV ZIOEH JRQJ VR WH 3DFILIE MDQGV : H KDH

EHDXWX® FRYHUHG WKRH ER HV FRHHG B\ (@ ZKR
\HOWO XSSV WHP R JIRXSV RQ WH 1 RWH.DQ -DRKHYV
TKDON\RX VR HDFK R \RX ZKR KDYH SIENHG XS \RXUER
DOHDG

3GDVH BHMQ\RUIBIGERHVE. W 6HSWP EHUMR ZH
FDQWHGWHP BDG IRUSDANQ) 1Q2 AREHU 3GDVH SUD\
| ROMLY RAWHDRK DG | ROWH FKIG BHFHYIQD \ RXAUJ LW



$855&%67

") FBSCHUU F 8 P PG PE

7KH IQMD@MRQ R WH QZ FDISHW KDV
SURP SWG D WHYIEZ R A MMPV \R KHS WH
KHDUQ) [P SDIHG $V WFKQR®I\  HYROHV
\RP HWP HV IMEUQIV J BDWEHH W 2 GH R
WHH IV WH GIMHBSPHOV R D Q&2
VOHRRN AMMP  WDW DBZV P XSG
UHFHYHWY VR FRQGHAVWR D Q) BF WDQP MU
ZIWRW WH SDILKY SURFHW — WMV KDV
EHFRP H NQRZ QDV'$ XUDFDW/

$XDFDWKDV PDQ EHHIW  SDWEXDU®
ZKHH PDQ SHRS®! Z DQMR QAMQ \R \WH
\DPH DXGR SUNDWO WRXJIK HDUEXGV RU
KHDGSKRGHV ) RUH DP SGI QAMQ VR WH 79
Z WRWGVMELY RMHY 1O D BRRP 1O
FIGHP DV RU WHDWHY \R FODW® KHDU WH
\RXQG 1Q FRQHIHGFH FHQAHY SDUAEXDU®
ZKHH OQXDIH WDQOMRQ IV UHTXILHG
0 DQ KHDUQ) DIG P DQX DRMUHY KDYH QRZ
DGGHG $ XUDFDWFDSDELMW VR WHUKHDUQ)
DIGVDQG RMHLY KDYH WIQ GHYHBSP HQW

$Q $XUDFDW WDQP WU KDV QRZ  EHHQ
LOXB@IG DAGW) DIMY VR SURYIGH DWABGFH
IOR WH I XM IRUWRH Z W KHDUQ) BW
7KV Z1ODW®Z SHRSGI VR KHDU WH DXGR
DQ Z KHUH LOWH FKXUFK

5P DPOOFDU
( DE®! $XUDFDWWRQ \ RAUKHDUQ) DIGV
RUHDUEXGV
2 SHQYSHRRK  $XUDFDWNHMDI V
6HBFW WH EUWRDGFDW OEHBG
~67) DIWV™

1 \RX DU FRQIGHLY KHDUQ) DIGV 1Q WH
IXMH PDNH WKW \RX DW IRU DIGV ZIW

SXIDFDVWWFDSDEION <RX Z 1@WBWW VHH
I QVANHWIVRAH 1QAFDWI WH YHQXH DXAR
LV DYDIDE®! $ XUDFDWV

. KDWDERXIMH XHDUQY) DIG BRSS" ) RUP DQ
\HDWV KHDUQ) DIGV LGFOGHG D 7 FROWDW
SIFNHG XS WH HBPWRP DI G-ME \LJ QDOI URP
WIBISKRGH KDQBHW SIRYIGIQ) FEDUHUNRXQG
| RUSHRS®I Z W KHDUQ) W $W6\W DIV ZH
KDYH XHG D BRS XQGHU WH FDISHW \R
SURYIGH \WH \DP H EHGH IWEXWRQD 1Q D \P DO
\VFDWY DWD $V P REIGBI SKRGHV KDYH OU HO
UHSOFHG WDAWRQDCKDQGHW P DQ. KHDUQY
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7KHHV D WD\RQ SHRSG! KDYH EHHQ \MGLY

WH \DPH WRY |RU G-DW® WUH WRADEG
\HDWYV $ PDQZ DQNR JHAKRP H VWEINHV KIP

WQ\HDY D IDUIHZ P RQWMY DQG P RWH EDG
GHFMRQY WDQ KWV FUZ  SUREDE® GHVHYHG

+H JHW WHH IQWH HQG $QG \RP HKRZ \WDW
NQWIXWM WH HQEQ) \ RX H SHFW

&KUMRSKHU 1RDQV QHZ II® KDV 0 DWW
' DPRQ SO\IQJ 2 GWHXV DQG W GIDZ QY

HQRWP RXV FURZ GV IRUD \HDURG * WHHN
SRP $XAHFHVIQ WMDY DOAR \MIQD
GDUNURRP | RUWIHH KRXY DQG Z DWK D PDQ
W VR JHAKRP H

0 DQ KDYH SROQMG RANKDVIKLY MOWIKH 1 LIV
WP HO DWW/ DP RQV SO\ HG WLV H DRWERS!

7KH 0 DMDQ WDQGHG RQ 0 DY HQMM 110
EXOVDIRXQG JHM KRPH 6DMQ) 3UWYDWM
5\DQ D PMWRQ WDW WD® DERXW.I HALY
RQH \ROIHUKRPH ( YHQ WH YRXH IOV D
PDQ ZIW (R PHPRY WIQ) R ZRW RXW
Z KHUH KRP H HYHOLY

. KHMHU W GHIEHIDM FDWAQY RU MWW D
FRQFIGHFH SHRS®I HOR QRWFIQ)  WHUHV
FEDWD \RP HMQ) 1Q WLV SDUMEXDUWRY WDW
NHSV JHMD) \RG DQG NHHSV JHWDY

Z DWKHG 6FUHHZ WM KDYH D QDP H | RUWH

\KDSH R IWWH KHIRV IRXH  7KH SDAMD
MO/ XS 1Q GD® HHY FXGMUHV RTHW
WRUHY 6RP HRGH GDYHV | DFHVWD® DQG KDV
\R QG WHUZ D\ EDFNVR Z KHBH \WH. EHBQ)
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: K GRHVDII® Z W WIV\KDSH OQG VR KDWG' 3DU® \WH P RQAMY DAQG WH WKISZ UHFN/ (R GREWAXW
WHUHV\RP HKMIQ HOH JRQ) RQXQGEHIHDW MARP HKIQJ) WH SRHP MHD SRONVWR 2 G WHXV [ I(D®

P DNHVIVEDFNVR WDFD : IIHZ DY \WMIRGHZ DMWY NQIGRP ZDIMGY ( YHUWIQ) KH \SHQAMO\ HDY
ILJKWQ VR JHWEDFNWR

$QG IQRH R WH P RWMDP RXV SDWDIHV R FRPH RAWR WH Z KRB WY OWUSIENHG XS B\ \WH
9 IFVRUDQ SRAWHIQ \RQIQKIY SRHP 8 OWHV WH RT NQJ BRNW EDFNRQ HYHUWIQ) KHV DFKIHYHG
DP EHFRPHD @PH KH\D\V 1RUDZD\VIRDP Q) Z MY D KXQI W KHDWAP XFK KDYH , VHHQDQG NRZ Q

FMAVR P HQDQG P DQHY F@P DMV FRXGALY' JRYHIP HQV P\ VHD QRABDVWWEXWKRRAG R \WMHP
) DP RXV DFFRP SOKHG KRP H DADMNVS QG WOUHWENY +RP HFRP Q) Z DVVKSSRVHG \R 11 \WDW,W/

AW

6 SUQI WMHQSIENHG XS \WH \DP H @Q) XDJ H D FHQMY OWU DQG P DGH IMKQYHIDO1 RAD NQJ VWP H
MWHYHVERG  ( YHWERG VJIRAD KXQIW KHDW

$ QG KHVUD KWVQWKH" Y CRABAWAKH KHRAV DQG WH NQI VZ W KXQI Y KHDW $QR XVER : HBQ
ZHKXQHJZHWIA UIHV@BW (R P DMAKRZ P XFKZ HJDWHUQ

+ KIEK WDVAVWH TXHWRQQRERG. 1Q WDFD RULHZ -HYH TXW DQZ HY || WH Z KRBI KXP DQUDFH KDV
WY\ HDUIQ) 1Q FRP P RQZ KDWP LJ KADPWD® | ORXUGQIQIV $ P DQ FDBIG $XI XWIMH \DWGRZ Q\R
Z RINRXWH DRV® WDW,QWH RSHQQ) SDIHVRI KIY DXVREIR] UDSKIEDO RQHWIRQY Z UAMMQ DURXQG \WH
\HDU  KH SXWMP D\ EH DVZ HODVDQ RGH HYHUKDV  <RX KDYH P DGH XVIRWRXYHD 2 /RG DQG
RXUKHDWY BB XQADWBMNIQ\ RX

7KH YEGH WD YHURQR WIVVRY R WEHVFUEHV RXUKXP DQUDFH DV SHRSGI Z KRYH GMWNKHUZ D\
KRPH ZDQEHIQY) EDWHG IURP 11QG WH Z D\ EDFNRQRXURZ Q QR P DWMUKRZ PDQ WDV ZH FRPH
WURXJ K RUBMRQ/ZH GDDBQ) WH ZD\ W QRAD WRY DERXAD FEIMHUKHIR \ROIQ) KIVRZ QZ D\
KRPH WD WRY DERASHRS®I Z KR GHHG \RP HRGH VR FRPH DG IIQG WHP BAPH WHP  DQG EURY
WHP KRPH

6R QH VWP H\ RX THHOMDWSDQ) R UBAWEBMGHW WDWKXQI Y KHDWFIQ) RAWRUNVRP HMQJ \ RX FDQW
TXMM QP H GMMEH H DA® WDW 7KH DFKH * RG KDV SXAWIQ HYHY RH R RXAUKHDW $ BQILQ) 1RU
KRPH $ \HDUQ) IRKP $Q5G GROWHMSI | RUDQ WIQ) W
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8"33%€800%"/(-'$"/ $)63%) 3D\ IRUD JRRG UASRQOH IRP FKXUFK
P HP EHY R SDWFISDWM 1Q D & KUIMADQW ([ SRG FRXWH 3D DOR IRUSDQY R
MMH DQ RSHQ IQAVIMRQ VR YIA®JI H BMGHQN | RUDQRMHUFRXYH \R IRBZ  3WD\ 1RU
JXGDEFH WIDWEQ WH IGD R KRWY WH 79 GIDPD VHUHV 7KH &KRHQ DV D
ZHAND HYHQN 7KH VHUHV KDV DMDFWG PL@RQ/ R YIHZ HY Z RWZ IGH EXWP DQ
UHMGHQN WWOKDYHOVWKHDLUG R IW3UD\ WDV RXG Z KHWHHZ HY DSSHWMV VR BDLY

P RUH DQG RSHQ.J RRG GVFXWIRQ DP RQ) WHMGHQN

16/ ("-%:" $0--& & — TKDN* RG IRURXUILLW FRRWR MGHQV IRU
FXUHQ® MG LQ) ZIW XV 3UD\ WDWRXUDSSTDWRQ | RUWH UHI IVADARQ DV DQ 572
Z RX@ EH \IXFFHW XQDQG WH SURFHW Z IQEH \P RRIM

$055" (& $06/4&-%(  *IYH WDQW IRUWH FRPPMWPHONVR RXU QZ
0 DQDJ HP HQA& RP P MiH P HP EHY/DQG WH J LW WH EUQ) VR RUGHGEDWG J URXS
$W WOW* RG FRQAXH VR EGW WH ZRWN [Q WH ' RPHVFE 9IRBIGFH % WBQEHU
7DIQQ) \SDFH ZIW PRW FKXUFK FRP P XQWAV KR ZRINKRSY 3GDH \HN
PHUA DQGJWDFH IRIMEWP \XYYRWR YIRBIFH LQD@W | RWP VDQG DWN+LV SIRMMRQ

R FRP SDWIRQDQG KHDEY WURXI K RXUFRXQHMY

-} )5)064& 3D\ IRUFRQMXHG JURZ W 1Q JRGIHW IRUHDFK R WH /LT KWRX\VH
GDGHY 5HJHH =RH +DQIK -DWPICH -RODK &DWHUCH /1® 0 R® -HBHP\ 5DSK
(&ZDG 3D\ IRUWH<HDU NGVIQ/LIKMRA\H Z KR Z OEH WDQUMRQQ) VR 6RXTHV
IQ7HP

3D\ IRUWH" -*7&8&7" | ( & *45'$ 3" --: EHQ) KHG IRU<RXQ) $GXV DWW XNHV
* IDP P DUSFKRRORQI KW3WD. WDW RG Z RX@ Z RUNSRZ HUX@® WURXI K WH Z IMgHW/
R KV SHRSGI IQWRQY DQG SUD\ HU DQG WH SUIRFOIP L) R WH * RVSHOWR WDWP DQ
P LJKWEH ERXIKWURP GHDW VR @H 3WD\ |RUWRVH Z KR KDYH LOMWG QRQ EHIHYHY
VR DWAQG WDWI RRG FROMHWDWRQY DQG RSSRWWQWAV IRGZ [URP WH QI KW3LD\ |RU
EHOVHY ZKR DWAQG WDWWH G DOR EH HP ERCHHG 1Q WHU Z MgHW \R WH
* RVSHO

5)&8" 3784 3D |RURXUFKDSHOFRQ) UHI DWRQ WDWWH EH JUWRZ 1QJ 1Q WHU
IDIW EHQJ \DWV @ KWR \WHUI DP 04V DQG RMHUUMGHQV 3D\ WDWWHUH EH D
UMK RSHQAHW \R WH JRRG QHZV R -HUXV DFURW WH : DU9HW I@UJH 3WD\ IRU
WRVH Z KR DWHMQG FKDSHO HAGRQWFRP SUHKHQG WH JRVSHR! -HVKY WOWIMH. P LKW

XQEHWDQG WHUGHHG  SXWKHUWKWAQ- HUXV
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"84 °"$6 . &#063/ & )IRD.INRS 3D WDWRXUZ HHND GGFKWP H IOV
Z RX@ WHDFK QHZ  SHRS®! HDJ HUVR H SBUH TXHVARQVR! 1D $ N WDWKNGHQN
10 WH JURXS ZRXG WMS RXMQ 1DV R LOMW FOWP DMV DQG VADQI HY \R
H SEW -HXV DQG KLV FOIP V I RUWHP VHOHV 3UD. WDW RG Z RX@ SURMIGH |RU
WH 1LQDQFIDOVKSSRWQHHGY R P\VHD DQG P\ $) (6 FR ZRUOHU\R WDWRXU
PIQUAY R \XSSRMY DQG HTXSSIQ) WH WMGHOMBIG JURXS FDQ FRQMMH $WN
WH / R VR WEIQRXUI DP 1O WURXI K D EXX P RQM R 6HSWP EHU

538/ 5. $(3"5) "/ %5) &7*-"( &$)63%) 57% ¥ +/ % # /& 3OGDWH
SWD\ IRU7KH 9L H & KXFK VR EH UFK® HFRXUDIHG B\ * RGVZ R IQ5RP DQ/
FKDSWU WIVP RQM 3D\ \WH +RO 6 SIUMZ RXT SRZ HUX® HP ERTHQ KLY FKXUFK
IRUZRIKIS DQG HYFH ZKEFK RHIGZV IRP D GHS VHQH R ¥ DG

XGEHIMQEQ) 1IQDOF RGVERH WURXI K & KUMV

5)& 8"3 784 3D WDWDV ZH \SHDN ZIW SHRS®! IQ HQGR @H
FILFXP WRGFHV WDWZ H Z@FEH ZM FDUQ) D |DIWIXOZ MgHWHV R -HWUKV 1Q
WHVH QLI IEXGRFFDMRQY * LYH WDQNW | RUWH P LQMA Z W WH +RP HVI RUFHRAV
SWRIWDP Z KIFK KHSV YHMUDQ/ Z KR KDYH | DAIQ RQ KDUG WP HV\R UHFHYH KHDOM
GUDO  DFFRP P REDWRQ WXSSRW 3D\ IRURQJRQ) WHDMRQKISY Z W WHH

YHWUDQ/ Z KR DUH RQUW | RUP RQAMY DVWD WP H

L 44%0) ° (3"/5 "/ %" -0/ ("--"/5°5"/;:"/* —*|YH WDQW IRU
PDQ RSSRUMQWAVVR \KDUH ELEG! WRUHV DERXW HVKV Z W 7DQ DADQI UHGV |RU
WH RGH VR RCH P HAWYI V* IDQALY KDMQJ Z W' HQQY DQG 0 FVKDFNVR WDG WH
UEGI DQG | RUSQRQV I UHQBWKLS Z W $ QD DG RSSRWMQUWAY \RR \KDUH \WH ELEG
VR HWHU * LYH WDQN/ 1 RUD \SHFIDOAP H Z W & DBE DG -RKXD RXU \WWDQG W
FKIOUWHQ ZKR ZHH MW XV IURP OW $XIXWV $W IRUZLNGRP 1Q BDQQ)

OQIXDJIH DG VAW JRDYIRUMHGHW P RQMV

/ 143&$30. &3 $". 164 7TKDQN* RG IRUWH WMGHQN Z KR \KDUH WHUI DIV
XH ZIWPH 3WD\ IRFHWMED' XGFDQZ KR LVDZ D\ RQD 0 IMWRQWS \R . HQ D
IRUMY\MP 3D\ IRUD \DIH ULAM®Q IRUMP  7KDQN* RG |RUWH \P DOGGFK
WP H J URXS WDWP HHW DQG FRQADXHV R EH D J BDWHQFRXUDI HP HQMWR PH * IYH
WDQW/IRUWH  MGHQVZ KR KDYH UHFHQM MRIGHG WH \FKRRODQG HBIFWMG VR GR
6FUSWUH 3WD\ WDW Z RX@ EH D | DIV XOZ IMZHW/ VR WWH WXGHQIN DQG WDFKHY
* lYH WDQW IRUWH WP D@JRXS R & KIWWDQ WDFKHY Z 1@ \R SWD\ | RUWH
\FKRRO




6V DIWV&RP P XQWO DJ 48158 #8313": &3 9" 3: 6(37(0 %5

8 " 33%88 00 %#300, 7KH 9@ H KDVEHHQWDQMRQIQ) R D G-Z P DQDJ HP HON
DUDQI HP HQVRYHU WH SDWIHZ PRQMYV 7KH \LJQLIEDQVFKDQIHV KDYH EHHQ
XQHMEY DQG FKD@IQIIQY) IRU WNMGHQN DQG Bl DO 3WD\  1RU SDWHGFH

SHYHYHIDGFH DQG XQW | RUD@IQROHG * LYH WDQN/ WDWWH LFBHDVHG VHYEHV
SURVIGHG XQGHUWH QHZ DUDQI HP HQAIGFOGH H WD VKSSRW RUBHMGHQN DAMQEAQ)

RXUFKXUFK VHIYERV * LYH WDQNW/WDWZ H QRZ. KDYH \RP HRGH R KHS \HYH WD DQG
FRIHH \RP HRGH R KHS VHMRXDQG SDFNGRZ Q DQG HYHQD FRXSGI R EXJJIHV\R
JHABHRSE!\R DQG I IRP KRP H

4: 1 0%—SWD\ IRUWH 6\GH $QTDQ6\QRG ZKIEK NEN/RI VRP RURZ QLI KW3LD\
IRU* RGV ZMGRP DQG JXIGDGFH IRUWH ' IRFHVH RYHUDODV P DWMY DUH GHEDWMG
DQG GHFMRQV DB PDGH  $\WN WOWWHH GHFMRQY Z RXG VHYH WH SXSRAHV R
SURFOIP 1) \WH JRVSHOR WH Z R3S DQG J URZ 1Q) * RGVFKXUFK

7KDON* RG IRUWH JILW KH JLYHV VR WH FKXUFK \R WDWZ H P LJKWEH EXXOAXS DQG
P DWUHG DV +1V SHRSGI HDFK 6XQED\ 13" : '03 063 . 64'$ "/ %130 %6$50/
5&' . 4 WDWWHUVHYEH Z RX@ EH I XHBIG E\ D KHDWWWDWFRQAMV \R JURZ 1Q
®H IRU-HKV DQG WDWF RG Z RXG Z RIN WURXI K WHUH |RW \R | DFIOEW HYHU
LFBDMQI © IR\ | XCBUDIVH HDFK 6 XQED\

. %440/ °*38"/ "/ %$"5)&3Y & "'& "56/*0' 80--0/(0/( 3D\ IRU
Z DQ1Q SUWHSDUQ DQG XQQUQ) I LIFH Z HHND D FRXWH | RU) RXQEDMRQ 1Q 7KHRBJ\
DQG 7WDIQQ) 3D\ Z W KIP DVKH VDR WDIQQ) (@ RHR RXUILQDO HDUMNGHQN

1Q SUHSDUQ) DQG GDAQ) RH DUD R WY WDIQQ) RQWH \RSIE R HJIDIIQ) Z W
UGV 3D\ IRU- EHOVHUILRP D PXVIP EDFNIURXQG R JURZ. 1Q KLV WKADQG

®HIRFHKVDQGIRUS DPXWP R EH RSHQIQERW P 1QG DQG KHDWWR * RGVEYH
10 -HXV DQG +1V/RBWKIS 3WD\ IRUXVDVD IDP O 1Q FDUQ) | RU& DWHUCHY HOH®
SDUHQN DQG HVSHFID® |RU' HD RXUEHBRYHG HBH® GHIKERXU VR SXWKHUWKALQ
-HKV

3WD\ IRURXU: &' 3 4"/ %5)&3:06/( "9%-5. & 5034 DVWH P HAIRQIKW
$WWDW RG Z RXG J IDQAMMGHQN SHDFH DQG FRQIGHEFH DV WH GRN WZ DBV
H DPV DQG WDW+H Z RXG FROMXH R JURZ WHUFRQIGHGFH 1Q WHUFRQMEWRQ/
DQG IQ GHSW R UHDMRQKLS Z W RWHY 1Q RXUFKXFK * LYH WDQW | RUWRH Z KR
KDVVHVDMGH WP H WY\ HDUVR \SHFLLIED@ LQHMAIQWH GMVFISBIMKIS R RXUKHDU. V

L4001 ° 9B "I % -*7 S &HAS83 ° . W &1"/(&'$"- "I %
5)&-0( *$"- 4& % "3 —: H DU WDQNXOIRU/LYV ZRW \HMOJ ZKIEK LV
D@®ZIQ) IRUPDQ RSSRUMQUWAV \R ®&YH \SHDN R & KUMADQG R IHUSK RWHUDS\
WDIQQ) 2 GHFRGDIXH DO XWP  LQAFDMG WDVWKH Z DVNHHQWR EX\ D UE®I DQG
RO WH %UEG! WXG /LY XQ/ $CRMHUIQEFDWG WDWAKH Z DV NHHQ VR MIQ XS 1RU
1( 76 GMBQGFH WYAHY 3GDVH SUD. WDWMHH IQMQARQYZ RXG FRP H VR | XMRQDQG
WDW RG Z RX@ Z RINWURXI K \WHP
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* [YH WDQW IRURXU40 6-*84 -&' %834 DQG WHU N I XOHYEH 1Q GWFISTY RXU
\ R VR P DU 1Q & KUMAMY WP 3D\ | RUHGFRXUDI HP HQADQG R DARABDN W
' RZ QVRQI KWDV\ RX\W DQG BDGHY UH BPWQ & RP P XQW * URXSVVRI HMHURQ Z KDW
WH SYH VHHOLO* HQHVY DQG SWD\ | RURGH DQRMHUDV\WH KRTED\ VDSSURDFK

5)&8"37&84 * IYH WDQV IRUWH WDP R .HW : DOHU O LIFKDHO$IWHQ

0 IFKH® 6P IW DV WH RYHYHH FKDSHOHXYERHY %EG WYAHY  SDWRUIDCFDUH Z W
UMGHON Ml * IYH WOQW IRUMWH YROQMHY TIRP - BFDOFKXUFKHY Z KR JIYH
SDWRUIDOFDUH 1Q RXU BMCGHQADOFDUH KRPHY  DWIWAZ W WH Z HHND \HMEFHV 1Q

WIHVH FHOAMV

4:10%° 3D WDW* RG ZRXG \KWIIQ %1Q 0 ROGHN DQG &DW 6FRMDV WH
UHSUHVHOARXUFKXUFK D6\ QRG WLV/\ HDU 3WD\ | RUG\ GRG DV MHQMY Z HHN\VE R DQG
DWIRUFOUW R PIQG ZIVGRP DQG GVHIP HOADVWH YRWM RQ [P SRWBQAP DAY
DIHAWY WH GRFHVH R 6\GH RYHDO

&4~ JIYH WDQW/\R RXU* RG |RUKLY EBMQI VMR ( 6/ RYHUWH | IYAKDD R WH \ HDU
IRURXU PDQ YGHQN ZKR DWMQEHG WHIXOW DQG IRU WHU QMBI DQG
HUMXAMDWP  $OR JLYH WDQW/ | RUWRVH Z KR WEA HG EDFN I RUWH %E®! EDVHG BMRQ
DQG | RUWHUNHQZHW VR KHDUP RUH DERXAVWEHVKY 0 RYIQJ IOR WILG WP SBDVH
SWD. WDWWINGHQN Z LOUMD DQG GHZ WNGHQN ZLOFRPH 3GD\VH SUD\ VR |RURXU
WDP R | DIV XOYROQMHY WDW RG Z OWHQ WHQ WHP DQG JIYH WHP Z VGRP
DVWH @YH DQG FDUH | RUWH IMGHQWV

$.4°$)3% ,"3& 8&H# #300. & 3D\ IRUWH &KUMDQY IQ <MD Z KR
KRWMG WH . IP EHBA & KUMADQ ) HIBZ KIS & ROHMRQ LQ -XO® ,Q UHFHQAX HDLY WH\

KDYH CRAEHHQP HMQ) BHIXOWD 3WD\ WDWKH H SHUIHQFH RN \WH FROMHQARQ P LTKW
P RAYDM WH GDGHY VR J DWHUWH & KUMADQY 1Q WHUFRP P XQW VR HMHUDURXQG
* RGVZRG * LYH WDQW/ WDWZ H HQR HG \RP H P RUH WDYH@Y LGFOGHQ) D IDPLO

FDPSIQ) WIS D UHUAKIQ) WPH \R H SBUW \RPH R * RGV EHDXWXODQG UXIJHG
FUDWRQ Z W \RP H JRRG 1UHQBY : H WDQN * RG IRUP XFK GHHGHG WPH RII DQG
KDSS\ DGYHQMUHV

. %44%0/ °*38"/ "/ %$"5) &34 & "'& "56/*0' 80--0/( 0/ ( —3WD\ IRU
ZIVGRP DQG IQUIKWRU,Z DQ DV KH RYHYHHV WH ) 2 &86  LQMIDWRIDOMMGHQN
PIQUAY [URP 6HSWP EHUXQADKH HQG R 6HP HMUDV-RQ RXU) 2 &86 Wil | GDGHU
Z1@EH RQB®Q) \HYIFH GDYH 3WD\ |RU,IZ DQV SBHSDUDARQ | RUVHIP RQ/ Z KIBI -RQ LV
DZD\ DQG DVKHWDIQ/ ,QGRGHMDQ WWGHQN 1Q KRZ \R SUHSDUH DQG BDG %UE®
6WGAHY 3D\ 1RUO 76 0 DMIRQ 0 IQEHG 6RXAN &RDWWRHUWH GDWWVR DQG

6HSWP EHU SWD\ | RUXVIQ RXUSUHSDUDWRQY DQG | RUWH WMGHQIV DQG J IDGXDWV DV
Z HHFRXDIH FKD®IQ H DQG KHS WHP \R (DYLI DM KRZ \R @H | RU+LVNQI GRP
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1" 34) $06/ $* —JLYH WDQW IRUWRH Z KR VHYH RQ RXU3DUAK & RXGFIOMY
\HDU IGFOAQ) $OQ0 DAGHU 0 R® -RGHV &KUIMAD : RRG 3DXX0 F RDG /X\H
/DWD 7RGHV 0 F&DXVDQG YRE 6DM@I DQG . HQAWWXO 3D\ IRUZDMGRP DG
QVFHIP HQADV'Z H FRQUGHURXUP IWIRQ SDWZHY | RU DQG \KSSRWRUWHP
PRVQJ IRZ DG

3D\ IRUSHGHH DQGWH -*( ) 5) 0 64& GDGHY Z KR Z IGEH UH GFWY RQ 7THP
DQG SWHSDUQY IRUZTHP  * LYH WDQW IRUDQRMHU7HP R 40 6-%84 DQG IRU
* RGVZRE R XVIQWH ERRNR * HGHMY $\WNWDWDV/ HDGHY UH BFWDQG SOQ
| RUWH WP DKHDG VRQI KWWDW RG Z RXG J UDQARR DQG IQLT KWIQR Z KDWHHV
GRQ) WRXAIK WHP  DQG HFRXUIH WHP \R FROAMXH VHYQ) \RI HWHU Z W
KXP IOV * RVSHORSWP WP DQG 6 SILMHP SRZ HIHG HHU\

3D\ IRUD/ 035) &3/ #&'$) &4 5)"5,/08 4 464 DWWDW RG ZRXG
Z RINWURXAI K XV WR 1OMWM | UHQGV 1DP 1O DAQG FRDI XHV R FKXUFK TRUWH 1LV
WP H WDWKH Z RX@ KHDUWH JRSHOFEDW®  UHVSRQG 3WD\ |RUXVDVD FKXUK
WDWZ H Z RX@ P DNH AVFISGVZ KR I RZ R P DIMUW 1Q& KIMM R RGVI®Y

3D\ IRU"-- 063 4&37*$&4 WG\ DV ZH EHIIQ RAUVHIHV 1IQ WH ERRN R
=HSKDQDK ) RU3KLIS DV KH SBHDFKHVDW DP | RU-DINH DV KH SBHDFKHVDW  DP
SP DG SP DQGIRW IFKDHQ DVKH SUHDFKHVDW $&

3D IRUMWRH IIRP RXU\RXK JIRXS ZKR DB KHDAQ) RQ &' %&34 ¥
53"4 % (2 -5 FDPSWIVZHN $\NWDW RG Z RXG FKD®QIH DQG JURZ \WHP
10 WHU XQEHWEQEQ) R WH %EGI DQG WDWMH G EH HFRXDIHG DV WH
JDWHUZ M D 1HZ KXQBUHG RIMHU+LI K 6 FKRRBLY |RUD ZHANR EHQ) WDIGHG \R
WDFK DQG ®DG RMHY Z HD

"64-"/ "-1)" &RQMXHWRSWD\ IRUNHRYRQ WDQDOMRQR WH AUEG! QR
$XMDQ | RUFBDUGLHPWRQ DQG WH H SDOMRQR RXUVEGI WDQOWRQWDP  3WD\
IRURXU$X\VDQ UE®I 6\WG JURXS WH DU PRWD HGH® RH GHG OVAZ HHN

DQG DQRMHULY IQ KRVSMICY IW SGHXP RQD \R IMIV\KDNGQI WHP XS D EMV3GDVH
SWD. WDW RGVFRP | RWDQG SHDFH P LT KWEH D \BQJ LE®! DOV | RUWHP

8" 3388 00%#300, $ QHZ SKRQH DSS KDV EHHQ IRBIG RAMR UMGHQN
WOWI LYHVWHP HDX DFFHW/\R D Z KRB IDQIH R VHYEHV 2 GH R WH VHIYIEHV
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